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SPEECH  OF  ALMON.  H.  READ,  ESQ. 


OF  SJSQUEHANNA, 

Delivered  in  the  Convention  to  amend  the  Constitution  of  Pennsylvania,  on  the 
16th  and  \7th  of  November,  1837,  in  support  of  his  amendment  to  provide  for 
the  Individual  Liability  of  Stock-holders,  for  the  Debts  of  Banking  Institution*. 


MR.  CHAIRMAN: — The  amendment  now 
before  you,  together  with  eight  others, 
which  I  intend  to  offer  in  succession, 
have  been  framed  with  a  view  to  meet 
what  I  suppose  to  be  the  sentiments  of 
ta  majority  of  this  convention.  My  own 
individual  opinions,  Sir,  in  regard  to  the 
necessary  restrictions  upon  coporations, 
and  especially  banking  institutions,  are, 
I  am  aware,  far  in  advance  of  the  senti- 
ments of  that  majority.  In  the  remarks 
I  am  about  to  submit,  I  shall  "  take  the 
responsibility"  of  fearlessly  declaring  my 
own  opinions  on  the  subject  of  banking 
and  currency.  Sir,  I  am  impressed 
with  the  belief— nay — I  may  say  I  have 
a  deep  and  settled  conviction,  that  the 
permanence,  stability,  and  eventual  suc- 
cess of  our  republican  institutions  are 
suspended  upon  the  action  of  this  body 
in  regard  to  this  particular  subject.  If 
so,  Sir,  is  it  not  time  that  the  people  of 
Pennsylvania,  en  masse,  and  especially 
this  convention,  to  whom  the  interests 
of  the  people  are  committed,  should 
awaken  to  a  consideration  and  thorough 
examination  of  the  evils  of  our  monetary 
.system?  The  fact  that  an  industrious, 
enterprising,  and  intelligent  people,  sur- 
rounded with  all  the  elements  of  wealth 
and  prosperity,  should,  in  a  time  of  pro- 
found peace,  blessed  with  abundant 
harvests,  and  all  the  varied  productions 
of  active  industry,  be  periodically  sub- 
jected to  scenes  of  embarrassment,  panic, 
and  distress,  such  as  the  last  twenty 
years  have  exhibited,  proves  some  fun- 
damental and  fatal  error  in  the  mode 
and  manner  of  transacting  business. 
Sir,  is  it  not  the  duty  of  this  convention, 
to  seek  out  and  correct  such  error  1 


That  fatal  error  will  be  found  in  our 
paper  banking  system. 

This  declaration  is  not  made  under 
any  party  feeling,  or  political  prejudice, 
but  under  a  thorough  conviction  that 
the  strongest  advocate  of  that  system, 
who  will  take  the  trouble  to  examine 
the  subject  with  the  single  purpose  of 
eliciting  truth,  will  finally  acknowledge 
the  correctness  of  the  proposition.  The 
subject  of  currency  is  somewhat  com- 
plex in  its  operations  and  influences 
upon  the  interests  and  prosperity  of  so- 
ciety ;  and  the  favored  few,  the  monied 
nobility  of  this  republican  land,  who 
have  been  amassing  princely  fortunes, 
for  the  last  half  century,  by  its  secret 
and  insidious  operations,  have  a  direct 
interest  in  mystifying  the  subject  as 
much  as  possible.  These  causes  com- 
bined, have  deprived  the  great  mass  of 
the  community  of  the  time  and  oppor- 
tunity to  acquire  that  full  and  particular 
knowledge  of  its  operations  and  effects; 
necessary  to  the  protection  of  their 
rights.  While  the  mass  of  the  people 
have  been  endeavoring  to  discharge  all 
their  duties  to  society,  by  a  course  of 
honest  and  laborious  industry,  the  bank 
speculators  have  been  craftily  and  in- 
sidiously devising,  and  gradually  fastenr 
ing  upon  them,  a  system  of  extortion, 
peculation,  and  invisible  taxation,  more 
onerous  to  be  borne,  and  more  distruc-. 
tive  of  their  vital  interests,  than  all  the 
injuries  which  impelled  our  fathers  to  a 
separation  from  the  mother  country.  A 
system  by  which  the  real  wealth  of  the 
country,  the  productions  of  the  farm  and 
the  workshop,  the  fruits  of  honest 
industry,  are  transferred  from  the  pro* 


ducer  to  the  banker  and  speculator,  by 
a  secret  agency,  or  bank  magic,  utterly 
inexplicable  to  the  operatives,  by  the 
sweat  of  whose  brow  real  wealth  is 
created  or  produced.  A  system  by 
which  the  requisite  stimulant  to  honest 
industry  is  either  destroyed,  and  the 
main — aye  sir,  the  only  sources  of  real 


Legislature  must  be  restricted,  in  regard 
to  this  particular  subject,  or  the  founda- 
tions of  the  social  compact  will  be  bro- 
ken up.  The  struggle  has  already  com- 
menced, between  the  "Democracy  of 
numbers,"  fighting  for  the  restoration 
and  preservation  of  their  individual 
rights ;  and  the  "aristocracy  of  wealth," 


wealth  are  dried  up,  and  the  currents  of  warring  for  the  continuance  of  exclusive 


prosperity  cease  to  flow,  or  the  producer 
must  exchange  the  fruits  of  his  labor, 
for  a  fictitious,  worthless  paper  medium, 
at  all  times  liable  to  perish  on  his  hands, 
at  the  will  or  caprice  of  a  board  of  bank 
directors.  For  it  is  a  notorious  fact,  too 


privileges,  totally  inconsistent  with  the 
rights  of  man,  the  prosperity  of  the 
country,  and  the  letter  and  spirit  of  our 
written  constitutions. 

The  General  Government  is  a  go- 
vernment of  limited  powers.    It  pos- 


palpable  to  be  denied  by  any  honest   sesses  no  powers,  except  those  specifi- 
man,  that  such  is  the  power  and  influ-  cally  granted,  and  such  auxiliary  powers 


as  may  be  necessary  to  carry  the  speci- 
fic powers  into  full  execution.  That 
the  power  to  charter  a  bank  is  not  spe- 
cifically granted  to  Congress,  is  admit- 
ted, and  that  it  is  not  a  necessary  aux- 


ence  of  the  banks,  at  the  present  time, 
that  they  regard  no  law  or  restriction, 
any  farther  than  they  deem  it  their  in- 
terest so  to  do. 

What  then  is  our  condition  1  and  how 

long  are  we  to  submit  to  a  state  of  vas-  iliary  power,  has  been  shown  by  others, 
salage,  imposed  by  the  "  aristocracy  of  and  can,  at  any  time,  be  shown  to  the 
Wealth,"  which  always  controls  banking  satisfaction  of  any  reasonable  inquirer, 
institutions?  And,  secondly,  how  are  The  right  accorded  to  the  Government, 
we  to  be  released  from  this  fearful  "  to  regulate  the  currency,"  applies  only 
power,  which  is  paralizing  industry, 
and  preying  on  the  very  vitals  of  socie- 
ty? I  grant  you,  sir,  that  these  are 
grave  questions,  and  the  difficulty  in 
giving  satisfactory  answers  is  greatly 


increased  by  the  consideration  that  we 
are  surrounded  by  states  in  the  same 
lamentable  condition  with  ourselves, 
over  whose  policy  we  have  no  control, 


to  the  constitutional  currency,  and  never 
can  be  construed  to  embrace  a  paper 
currency,  which  the  General  Govern- 
ment was  not  authorised  to  issue,  and 
which  the  States  were  expressly  forbid 
to  issue.  I  may  add,  in  relation  to  a 
National  Bank,  that  it  is  matter  of  his- 
tory, and  also  apparent  on  the  face  of 
the  Journals,  that  an  amendment  was 


and  who  may  not  feel  disposed  to  co-  offered  granting  the  power  to  Congress, 
operate  with  us  in  any  measure  of  radi-  which  was  rejected  by  the  framers  of 
cal  reform.  However  incompetent  I  that  charter  of  our  rights — and  wisely 
may  be  to  answer  these  questions,  they  too.  They  had  participated  in  the  rev- 
must  be  met,  and  answered  by  this  con-  olutionary  struggle,  wherein  the  neces- 


vention.     The  united  wisdom  of  this 
body  must  be  adequate  to  the  task; 


sities  of  the  Colonies,  the  disparity  of 
resources,  and  the  holy  nature  of  the 


and  the  people  expect  some  measure  to  cause,  had,  in  a  measure,  justified  a  re- 
be  devised,  and  to  be  incorporated  into  sort  to  a  national  paper  currency.  But 
the  fundamental  code,  which  shall  give  they  had  also  experienced  the  re-action 
efficient  future  protection  against  those  of  that  then  necessary  measure.  They 


grievous  calamities,  under  which  they 
have  so  long  suffered,  originating  in  a 
depreciating  currency.  This  convention 
cannot,  without  dereliction  of  duty,  se- 
parate, and  leave  the  people  exposed  to 


had  felt,  and  suffered,  under  the  opera- 
tion of  the  Continental  paper  money 
system;  and  not  believing  that  any 
subsequent  event  could  justify  a  like 
resort  to  a  fearful  expedient,  they  strove, 


all  the  varied  evils  of  unrestricted  legis-   by  every  guard  within  their  reach,  to 
fative  power,  in  regard  to  corporations,   protect  their  offspring  against  the  curse 

of  a  depreciating,  inconvertible  paper 
currency.   The  fundamental  law  of  this 


and  especially  banking  institutions. 
The  time  has  now  arrived  when  the 


Union,  then,  does  not  authorize  Con- 
gress to  charter  a  bank,  in  any  form,  or 
under  any  circumstances.  The  same 
fundamental  law  declares,  that  "  no 
state,  shall  coin  money,  or  emit  bills  of 
credit."  That  is  to  say,  no  State  shall 
coin  money,  or  make,  introduce,  use,  or 
authorize  any  substitute  for  money. 
This  is  the  plain,  common  sense  con- 
struction of  the  clause,  that  "  no  State 
shall  emit  bills  of  credit,"  or  bank  notes, 
which  are  bills  of  credit,  not  based  di- 
rectly on  the  credit  of  the  State,  but  on 
the  credit  of  a  corporation,  the  creature 
of  a  State.  Money  is  gold  and  silver 
coin,  and  nothing  else  by  tne  express 
provisions  of  that  instrument.  Thus, 
the  separate  States  are  expressly  pro- 
hibited, by  their  own  voluntary  compact, 
from  meddling,  or  interfering,  with  the 
currency  of  the  country;  and  what  a 
State  cannot  do,  directly,  she  cannot  do 
indirectly,  or  through  the  agency  of  a 
corporation.  What  "  one  does  by  his 
agent,  he  does  by  himself,"  is  a  maxim 
as  old  as  the  elements  of  civilized  socie- 
ty. The  distinction  sometimes  taken, 
by  bank  advocates,  that,  although  a 
State  may  not  emit  bills  of  credit,  or 
promises  to  pay,  as  a  substitute  for  the 
constitutional  currency,  yet,  that  she 
may  authorize  her  agents  to  do  so ;  that 
is  to  say,  that  she  may  confer  a  power 
which  she  does  not  possess,  is  too  weak 
a  subterfuge  to  pass  current  in  a  school 
room  debate. 

True  it  is,  sir,  that  we  have  all  been 
estranged  from  the  principles  and  spirit 
of  the  constitution.  The  entire  people 
from  Maine  to  Florida,  have  been  be- 
guiled from  their  true  interests,  by  the 
gradually  increasing  desire  to  amass 
wealth,  independently  of  industry;  and 
have  put  a  construction  on  the  consti- 
tution consistent  with  the  existence  of 
state  banks.  And  that  construction  has 
prevailed  as  legitimate,  till  most  of  us 
had  acquired  a  habit  of  considering  it  a 
binding  exposition  of  the  meaning  of 
that  instrument.  The  local  position  of 
Pennsylvania,  surrounded  as  she  was 
by  paper  money  manufacturing  States, 
has  given  strength  and  support  to  this 
wide  spread  and  almost  universal  error, 
which  has  decoyed  us  into  an  inextrica- 
ble labyrinth,  and,  in  a  measure,  com- 


pelled us  to  adopt  a  similar  policy  in 
self-defence.  War  and  homicide  are, 
in  the  abstract,  evils  of  fearful  magnitude, 
and  yet  nations  and  communities  may 
justify  both  in  self-defence.  We  have 
been  carried  along  the  tide  of  popular 
error  under  the  same  strong  delusion 
which  seems  to  have  pervaded  all  classes, 
of  all  political  complexions,  not  only  in 
Pennsylvania,  but  the  whole  mass  of 
the  community,  from  Maine  to  Louisi- 
ana,— from  the  Atlantic  to  the  Missis- 
sippi. 

When  the  question  of  incorporating 
the  first  United  States  Bank  was  being 
agitated,  William  Pitt,  one  of  the  most 
distinguished  statesmen  of  modern  times, 
made  this  prophetic  exclamation,  "  Let 
the  Americans  adopt  their  funding  sys- 
tem, and  go  into  their  banking  institu- 
tions, and  their  boasted  independence 
will  be  a  mere  phantom."  Were  not 
these  words  spoken  in  the  spirit  of  pro- 
phecy !  Is  not  the  literal  fulfilment  now 
before  us !  Are  not  bank  monopolies 
as  deleterious,  as  subversive  of  the  real 
independence  of  the  great  mass  of  the 
people,  as  were  the  feudal  tenures,  which 
sapped  the  foundation  of  European  lib- 
erty. There,  every  other  interest  was 
made  to  succumb  to  the  land  holder — 
here,  every  other  interest  is  disregarded 
for  the  benefit  of  Hie  paper  bank  specu- 
lator. 

Thomas  Jefferson,  the  great  apostle 
of  the  rights  and  liberties  of  the  people, 
the  acknowledged  standard  of  correct 
political  principles, — opposed  the  crea- 
tion of  that  bank  with  all  the  powers 
of  his  Herculean  mind.  He  objected 
to  a  National  Bank  on  constutional 
grounds;  and  he  objected  to  that,  and 
all  other  paper  money  establishments, 
on  the  ground  that  "  it  wrould  raise  up 
a  monied  aristocracy  in  our  country 
which  would  set  both  the  gov  ernment 
and  the  people  at  defiance ;  that  it  would 
take  deep  root,  in  the  hearts  of  that 
class  from  which  our  Legislators  were 
to  be  drawn.  And  thus  those  whom 
the  constitution  had  placed  as  guards  to 
its  portals,  would  be  sophisticated,  or 
suborned  from  their  duties.  That  by 
breaking  up  the  measure  of  value,  it 
would  make  a  lottery  of  all  private  pro- 
perty." Had  Thomas  Jefferson  Jived  to 


witness  the  events  of  the  last  two  years,  because  they  have  been  "sophisticated 
and  especially  the  last  six  months,  and  or  suborned"  from  their  duties  1  Is  it 
had  he  spoken  of  the  past,  could  he  have  not  that  the  private  interests  of  bank 
portrayed  our  actual  condition  more  speculators  have  taken  precedence  of 
lucidly,  or  with  greater  accuracy,  than  the  public  welfare  in  our  Legislative 
when  he  uttered  the  foregoing  prophetic  halls  1  Is  it  not,  that  the  love  of  lucre 
sentences'?  Had  the  warning  voice  of  with  that  class  who  claim  "all  the  pro- 
the  Father  of  Democracy  been  duly  perty,  all  the  talents  and  all  the  refine- 
heeded,  we  should  not  now  have  found  ment,"  has  superceded  that  active  pa- 
the  barque  of  our  National  prosperity,  triotism  which  was  wont  to  influence 
wrecked  in  an  ocean  of  worthless  rag  Hamilton  and  his  coadjutors  1  But  this 
currency.  is  not  a  question  between  the  disciples 

Alexander  Hamilton,  than  whom  no  of  Jefferson,  and  those  of  Hamilton;  for, 
man  was  more  conversant  with  the  on  this  subject,  the  views  of  these  great 
spa  it  of  our  fundamental  code,  remark-  political  leaders  were  identical,  or  nearly 
ed,  "  The  emitting  of  paper  money  is  so.    It  is  a  question  between  the  "  aris- 
wisely  prohibited  to  the  State  Govern-  tocracy  of  wealth,"  embracing  about 
ments." — This  he  said  by  way  of  pre-  one-tenth  part  of  the  community,  and 
face  to  what  he  was  about  to  say  in  the  "democracy  of  numbers,"  the  re 
relation  to  a  National  bank,  not  as  a  maining  nine-tenths  of  the  people.    The 
disputed  or  disputable  proposition,  but  interests  of  the  former  party  are  identi- 
as  a  postulate,  or  common  place  remark,  fied  with  the  banking  system,  and  dia 
which  no  one,  at  that  day,  would  pre-  metrically  opposed,  not  only  to  the  in- 
sume  to  question.    He  adds,  "  and  the  terests,  but  to  the  constitutional  rights 
spirit  of  the  prohibition  ought  not  to  be  of  the  mass  of  the  people — that  is  to  say 
disregarded  by  the  United  States  Go-  nine-tenths  of  the  people.     The  line  of 
vernment.      Though   paper  emissions,  distinction  between  these  parties  is  easi- 
made  under  a  general  authority,  might  ly  drawn,  and  may  be  clearly  traced, 
have  some  advantages,  not  applicable,  It  is  a  tangible  and  visible  line,  and 
and  be  free  from  some  disadvantages,  proves,  at  first  sight,  that  the  interests  of 
which  are  applicable,  to  the  like  emis-  the  former  are  necessarily  incompatible 
sions  by  the  States,  separately,  yet  they  with  the  inherent  rights  of  the  latter, 
are  of  a  nature  so  liable  to  abuses —  Those  of  the  former,  or    speculating 
and,  it  may  be  affirmed,  so  certain  of  party,  live  upon,  and  enrich  themselves 
being  abused — that  the'  wisdom  of  go-  from  the  proceeds  of  the  labor  of  the 
vernment  will  be  shewn  in  never  trust-  latter.     Those  of  the  latter,  or  industri- 
ing  itself  with  the  use  of  so  seducing  ous  party,  sustain  themselves  and  their 
and  dangerous  an  expedient.     In  great  families  on  the  fruits  of  their  own  in- 
and  trying  emergencies  there  is  almost  dustry,  in  some  necessary  and  honest 
a  moral  certainty  of  its  being  mischiev-  trade,  occupation,  or  profession.     The 
ous."     Here  then  we  have  the  "  words  speculating    party  includes    all    those 
of  truth  and  soberness"  proceeding  from   whose  private  interests  are  promoted  by 
the  great  apostle  of  that  political  party,  the  existence  of  banks,  such  as  bank 
now  contending  so  stoutly  for  the  contin-  officers,  stockholders,  and  speculators 
uanceand  perpetuation  of  all  the  manifold  of  every  description,  who  become  rich, 
evils  of  an  inconvertible  paper  currency,  or  are  prompted  to  reckless  speculation, 
Why  have^the  disciples   of  Hamilton  by  bank  facilities, 
contemned  the  counsels,  and  eschewed       The  industrious   party  includes  all 
the  wisdom,  of  their  patriarchal  head  ?  operatives,  and   a  vast   number,  who 
Why  have  they  refused  to  listen  to  the  thoughtlessly    advocate    the    banking 
prophetic  warnings,  and  to  regard  the  system,  but  who  live  by  honest  industry, 
sound  maxims  of  their  patron  Saint  7  and   whose  interests   are  inconsistent 
Is  it  not,  as  Jefferson  foretold,  that  the   with   the   existence  of  banks.     They, 
bank  mania  has  taken  "  deep  root  in  the  also,  from  the  same  source — active  in- 
gearts  of  that  class,  from  which  our  le-  dustry — sustain  and  enrich  all  the  mem- 
tiislators  have  beon   drawn?     Is  it  not  bprs  of  the  sneculatino1  nartv.  without 


a  murmur,  and  a  portion  of  them  are 
among  the  loudest  in  praises  of  the 
banking  system.    It  is  because  they  do 
not  see  the  operation  of  bank  machinery, 
by  which  the  fruits  of  their  toil  and  labor 
are  insensibly  and  clandestinely  drawn 
into  the  coffers  of  the  speculator.     In 
the  same  spirit  in  which  monastic  asy- 
Jums,  orders  of  nobility,  arid    feudal 
tenures,  were  once  considered  necessary 
adjuncts  to  organized  communities,  do 
these  men,  really  belonging  to  one  par- 
ty, but  constantly  playing  into  the  hands 
of  their  adversaries,  look  upon  banks  as 
something  which  always  have  been,  (so 
far  as  they  can  recollect)  which  always 
must  continue,  (so  far  as  they  know,) 
as  something  so  intimately  interwoven 
with  all  our  habits  of  acting  and  think- 
ing, that  the  progress  of  improvement 
must  cease  without  their  aid,  just  as  the 
Indian  supposed  that  wars  must  termi- 
nate, if  prisoners  were  not  to  be  tortur- 
ed.   From  the  fact  that  those  nearest 
allied  to  banking  establishments  accu- 
mulate wealth  in  undue  proportions, 
these  men  come  to  the  careless  and  vague 
conclusion,  that,  in  some  mysterious 
mode,  all  the  wealth  in  the  community 
springs  from,  or  originates  in,  the  exis- 
tence of  Banks ;  when,  in  truth,  an  ex- 
amination of  the  subject  would  soon 
convince  them  that  banks  are  not  the 
sources,  but  the  reservoirs  of  wealth, 
landestine  depots,  cunningly  devised 
machines,  like  the  angler,  and  the  snare 
)f  the  fowler,  to  decoy  the  innocent  and 
he  careless,  and  to  catch  and  retain  the 
substance  of  the  unwary.     But  they  will 
not  recur  to  the  maxims  of  the  fathers 
>f  that  party,  under  whose  banners 
hey  are  arrayed ;  and  with  the  fore- 
going vague  and  indefinite  notions  in 
regard  to   banking,  they  continue  to 
iutter  within  the  orbit  of  a  bank  circle, 
under  the  same  fascination  which  allures 
the  feathered  songster  to  the  fangs  of 
the  rattlesnake.    Is  it  not  then  the  im- 
jerative  duty  of  this  Convention  to  meet 
;he  crisis,  to  secure,  in  future, the  indus- 
trious classes  from  the  peculations,  the 
egalized  robberies,  of  the  aristocracy  of 
wealth ;  to  seek  out  the  causes  which 
have  destroyed  all  confidence,  prostrat- 
ed credit,  paralized  industry,  arrested 
improvement,  and  dried  up  the  sources 


of  happiness,  wealth  and  prosperity  7 
The  people,  sir,  look  to  us  to  provide 
for  the  correction  of  these  abuses ;  to 
cauterize  the  gangrene  of  a  dying  paper 
currency ;  to  hygeniate  the  vital  fluid  of 
the  body  politic ;  and  to  adopt  measures 
for  the  gradual,  somewhat  protracted, 
but  certain  and  effectual  removal,  of  the 
four  score  ulcers,  which  now  mar  the 
fair  face  of  this  once  happy  Commo- 
wealth,  and  which,  if  not  removed,  in 
due  time,  will  unite  their  influencesy 
concentrate  their  energies,  and  reduce 
nine-tenths  of  this  people  to  an  iron 
yoke  of  opprossion,  more  grievous  to 
be  borne  than  Chinese  despotism,  or 
Russian  Autocracy-  These  ulcers 
(banks)  cannot,  without  fatal  results, 
be  removed  by  a  single  stroke  of  the 
knife.  Caution  must  be  observed,  a 
temporizing  policy  must  be  pursued 
with  existing  evils,  and  a  period  of  fif- 
teen or  twenty  years  must  be  allowed 
for  their  final  extinction.  As  their  pu- 
trescent  issues  gradually  disappear, 
and  thus  create  a  demand  for  specie, 
the  precious  metals  will  flow  in,  to  fill, 
or  rather  to  prevent,  a  vacuum,  as  na- 
turally, as  certainly*  as  water  flows 
from  our  green  hills  to  old  Atlantic's 
reservoir.  Gold  and  silver  are  not,  as 
the  speculators  would  have  us  believe, 
the  mere  representatives  of  wealth;  they 
have  not  a  nominal  value,  greater  than 
their  intrinsic  worth.  Their  intrinsic 
value,  consists  in  their  specific  qualities, 
and  their  peculiar  adaptation  to  the 
many  purposes  of  society,  for  which 
they  are  sought,  and  to  which  they  are 
applied ;  and,  also,  in  the  quantum  of 
labor  requisite  to  their  production  or 
developement.  They  are  as  emphati- 
cally the  fruits  of  labor,  the  reward  of 
honest  industry,  as  are  the  productions 
of  the  farm,  or  the  proceeds  of  the  work- 
shop. They  are  in  themselves  substan- 
tial wealth.  Neither  the  silver  miner, 
nor  the  gold  hunter,  receives  greater 
profits,  than  the  grower  of  wheat,  or  the 
manufacturer  of  carriages.  Miners  are 
less  liberally  rewarded  than  are  the 
growers  of  wool  and  cotton,  or  the 
manfacturers  of  leather  or  iron.  Are 
not  then  gold  and  silver  as  intrinsically 
wealth,  per  se,  as  wool,  wheat,  or  iron  1 
The  contrary  doctrine  js  one  of  the 
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syren  songs  of  the  speculators,  by  which  lions   of  which   consisted  of  depositesf 

they  endeavor  to  mystify  the  subject  of  leaving  fifteen  millions,  to  be  represent- 

currency,  and  secure  to  themselves  the  ed  by  bank  bills.    The  amount  of  bills 

surplus  earnings — aye,  sir,  and  a  portion  at  that  time  in  the  hands  of  the  people, 

of  tne   necessaries  of  the  industrious  was  sixty-one  millions,  in  round  num- 

classes.     For  the  purpose  of  enhancing  bers.     Not  more  than  fifteen  millions  of 

the  comparative  character  of  paper  cur-  these  bills  could  be  the  representatires 

rency,  they  affect  to  under- value,  and  of  the  fifteen  millions  of  specie  then  iri 

they  grossly  misrepresent,  the  character  the  vaults.     Pray,  sir,  tell  me  of  what 

of  the  precious  metals.     The  coining  of  were  the  other  forty-six  millions  the 

these  metals  does  not,  in  any  degree,  representatives  ?     Will  it  be  answered, 

increase  their  value.     The  government  that  they  were  the  representatives  of  the 

stamp,  is  a  mere  certificate  of  weight  farms  and  personal  chatties  of  the  cus- 

and  purity,  and,  as  such,  is  convenient  tomers  of  the  banks  1     Some  of  them 

in  the  transaction  of  business.     Indeed,  might  have  had  value,  as  obligations 

"until  recently  in  the  United  States,  the  payable  at  some  indefinite  future  period; 

government  standard  value  was  in  truth  whether  or  not,  was  unknown  to  the 

less  than  the  intrinsic  value  of  gold ;  and  holders ;  but  not  one  dollar  of  the  forty 

hence  it  was,  as  an  article  of  commerce,  six  millions  was  convertible,  or  the  re- 

neccssarily  exported — its  intrinsic  value,  presentative  of  money ;  as  currency  they 

in  foreign  countries,  in  the  form  of  bars  had  no  value.    They  were,  perhaps,  the 

of  bullion,  being  greater  than  its  nomi-  representatives  of  moonshine,  of  fog,  or  of 

nal  value,  in  this  country,  in  the  shape  abstract  ideas  on  the  subject  of  banking; 

of  coin.  Hence  the  necessity  of  passing  they  were  evidently  the  representatives 

the  late  gold  bill  by  Congress,  by  which  of  empty  vaults,  of  the  covetous  cupidity 

the  principal  motive  for  the  exportation  of  bankers*  and  of  the  blind  folly  of  that 

of  gold  has  been  taken  away — If  gold  portion  of  the  industrious  classes  who 

has  no  intrinsic  value,  why  is  it,  that  thoughtlessly  ministered  toa  rotten  sys- 

tens  of  thousands   of  eagles   and  half  tern. 

eagles  are  annually  melted  down  in  our       Again :  no  particular  bill,  of  the  sixty 

cities,  to  make  guard  chains,  and  other  one  millions,  was    convertible,  except 

trinkets,  for  the  bank  gentry,  who  are  upon  a  remote  contingency — that  of 

thus   monopolizing  the  wealth  of  the  being  among  the  first  bills  presented  for 

country  in  exchange  for  their  worthless  payment.    Bills  convertible  on  a  remote 

rag  currency  1     With  all  these  proofs  contingency,  or,  indeed,  on  any  contin- 

to  the  contrary,  staring  us  in  the  face,  gency,  do  not  represent  money ;  and, 

can  any  thinking  man  be  so  weak  as  therefore,  it  may  be  truly  affirmed,  that 

honestly  to  believe  that  gold  has  no  in-  no  fraction  of  the  sixty-one  millions, 

trinsic  value  1.    It  is  impossible,  and,  then  afloat  was  the  representative  of 

therefore,  he  who  promulgates  this  doc-  wealth.     To  issue,  and  characterize  it 

trine  is  a  bank  man  at  heart,  and  intends  as  such  was  a  gross  fraud  upon  the 

to  deceive  you.   With  the  same  sinister  people.     One  peep  behind  the  curtain, 

intentions  the  bankers  tell  you  that  bank  by  the  bill  holders,  whose  interests  were 

bills  are  the  representatives  of  money,  involved,  and  a  scramble  for  preference 

and  thus,  by  a  double  falsehood,  debas-  would  have  ensued ;  the  bubble  would 

ing  the  one,  and  exalting  the  other,  they  have  burst,  and  the  industrious  classes 

pretend  to  establish  an  equality  of  paper  would  have  lost  at  the  least  forty-six 

money  and  metallic  coin.     That  bank  millions,  which  were  then  safely  depo* 

bills  represent  money,  is  not  true ;  at  sited  in  bank   coffers.     Corporations 

all  events,  of  American  bank  paper.    It  without  souls,  being  destitute  of  moral 

will  not  be  contended,  I  suppose,  that  accountability,  deaf  to  the  calls  of  justice 

paper,  not  convertible  at  will,  represents  and  the  cries  of  humanity,  governed 

any  thing — (but  the  folly  of  a  commu-  solely  by  interest,  seldom  pay  a  debt, 

nity.)  In  the  year  18  30,  the  total  amount  whatever  maybe  their  claims  against 

of  money  in  the  United  States  was  22  customers,  after  their  credit  is  ruined, 

millions  in  round  numbers,  seven  mil-  and  their  means  of  peculation  destroyed,  j 


Hence  I  am  justified  in  saying,  if  the  mate  the  truth,  nearly  enough  for  the 
truth  had  been  disclosed  the  loss  to  the  purposes  of  illustration.     In  this  mode 
industrious  would  have  been  at  least  we  arrive  at  the  conclusion  that  the 
forty-six  millions.    The  currency  was  circulation  of  these  banks  was  $57,900- 
rotten  at  the  core ;  it  has  continued  de-  000,  and  that  twenty-five  per  cent  of 
caying  daily  more  and  more,  till  the  these  liabilities  was  eventually  paid  by 
external  semblance  of  the  thing  has  the  broken  banks.     This  leaves  $43r 
passed  away,  has  left  us  prostrate  and  5 1 5,000  of  their  bills  never  redeemed,  A 
humiliated,  with  an  apparent  inclination  dead  loss  to  the  industrious  poor;     A 
to  bow,  submissively,  to  the  mandates  clear  gain  to  the  wealthy  banker.    A 
of  a  haughty  and  insatiable  monied  aris-  tax  upon,  or  more  correctly  speaking  a 
tocracy.     We  have  not  had  a  sound  robbery  of  the  industrious  classes,  of 
currency  since  the  Bohon  Upas  of  bank  almost  two  millions  annually,  fraudu- 
guardianship  spread  its  broad  branches  lently  abstracted  from  the   pockets  of 
over    this   widely  extended    country,  the  honest,  hard-working  producer  of 
Without  a  sound  currency,  no  nation  wealth,  and  embezzled  by  the  magic  of 
can  continue  to  prosper.     Sir,  it  is  the  a  paper  system,  and  its  natural  con- 
duty  of  the  General  Government  "to  comitants,  into  the  coffers  of  bank  spec- 
regulate  the  currency,"  but  it  has  not  ulators  r    Suppose  a  like  amount  of  our 
been  done,  because  the   States  have  property  had   been    unlawfully  seteed 
usurped  the  powers  of  that  government,  upon  by  a  foreign  nation,  would  not 
in  regard  to  this  subject,  and,  under  the  country  have  been  in  a  blaze  of 
present  circumstances,  it  is  not  in  the  commotion,  from  the  centre  to  the  er- 
power  of  that  government  to  relieve  us,  tremities  1   Would  not  every  voice  hare 
as  it  is  presumed  that  public  opinion  is  been  raised  to  demand  retribution,  and: 
not    prepared    for    penal    enactments  every  arm  nerved  to  enforce  the  de- 
against  the  circulation  of  state  paper,   mand  ?     Or  suppose  one  tenth  part  of 
Is  it  not  then  the  duty  of  this  Conven-  forty-three  and  a  half  millions,  thus  lost 
tion  to  awaken  from  this  fatal  lethargy ;  to  the  operatives,  had  been  illegally  taken 
to  restrain  the  Legislature  in  its  ruinous  from  our  merchants,  on  the  highway  of 
policy ;  to  interpose  its  agency  to  arouse  nations,  would  not  theory  for  retribu- 
us  to  a  sense  of  our  abject  condition,  to  tive  justice  have  reached  the  remotest 
renovate  our  energies,  for  one  united  corner  of  the  Republic,  and  have  been 
and   desperate  struggle,  to    save    the  echoed,  and  re-echoed,  from  every  do- 
commonwealth  from  the  withering  in-  mestic  fireside  and  hamlet  in  the  Union  ? 
fluences,  and  paralizing  effects,  of  a  de-   Would  not  the  whole  power  of  the  go- 
preciating  currency  1  vernment  have  been  put  forth  to  redress 

From  the  year  1811  to  the  year  1835,  injury  and  punish  insolence?  And 
one  hundred  and  ninety-three  banks  should  we  not  all  have  exclaimed,  wfth 
broke_  up  in  irretrievable  bankruptcy,  one  voice,  "  millions  for  defence,  not  a 

cent  for  tribute !"  Why  are  we  thus 
2  sensitive  in  regard  to  commercial  rights, 
|  and  thus  lethargic  in  relation  to  the 

2  rights  of  the  farmer  and  mechanic  ?  Are 

3  not  their  rights  as  sacred,  their  interests 
47  as  dear,  and  their  success  and  prosperity 
as  immeasurably   more    important,  than 

i*  those  of  the  mercantile  class,  or  the 
2  speculating  coterie  1  Where,  then,  m 
2  practice,  is  our  boasted  equality  of 

Precise  accuracy,  in  regard  to  the  rights?  If  these  abuses  are  not  to  be 
amount  of  bills  of  these  one  hundred  corrected,  if  these  legalized  robberies 
and  ninety-three  broken  banks,  at  the  are  not  to  terminate,  if  the  vampire 
times  of  their  respective  failures,  is  not  grasp,  of  bank  aristocracy  is  to  remain 
attainable.  But  analogical  deductions  fastened  upon  us,  then  was  William  Pitt 


viz:  In 

Massachusetts             7 

North  Carolina 

Maine                         9 

South  Carolina 

New  Hampshire          2 
Rhode  Island               1 

Georgia 
Louisiana 

Connecticut                 2 

Alabama 

New  York                 13 

Tennessee 

New  Jersey                 7 
Pennsylvania              19 

Kentucky 
Ohio 

Delaware                      2 

Indiana 

Maryland                      9 

Illinois 

District  of  Columbia    5 

Missouri 

Virginia                       12 

Michigan" 

from  known  facts,  enable  us  to  approxi-   right  when  he  said, 

a 


•let  the  Americans 
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go  into  their  banking  system,  and  their 
boasted  independence  will  be  but  a 
phantom."  To  the  total  loss  of  the  forty- 
three  millions,  is  to  be  added  all  the 
losses,  all  the  sacrifices,  all  the  distress 
and  misery,  incalculable  in  amount,  con- 
sequent upon  the  individual  bankrupt- 
cies caused  by  the  failure  of  the  banks. 
These  banks  weie  chiefs  in  the  money 
mart,  and  carried  down  thousands  in 
their  train. 

In  the  year  1815  there  were  two 
hundred  and  eight  banks,  in  the  United 
States,  with  a  capital  of  eighty-one  mil- 
lions. In  1816,  two  hundred  and  forty- 
six  banks,  capital  eighty-nine  millions. 
In  1820,  three  hundred  and  seven  banks, 
capital  one  hundred  and  thirty-seven 
millions,  and  in  1828,  four  hundred 
banks,  capital  one  hundred  and  seventy 
six  millions,  exclusive  of  the  broken 
banks.  The  capital  mentioned  was  but 
nominal;  probably  the  real  capital 
vested  was  from  fifteen  to  twenty  mil- 
lions. It  could  be  estimated  only;  it 
could  not  be  known,  except  to  the  ini- 
tiated. The  bill  holders,  most  interested 
in  the  fact,  were,  for  the  benefit  of  the 
bankers,  kept  in  the  dark.  Since  1828, 
the  increase  of  banks,  and  nominal  capi- 
tal, has  distanced  statistics.  From  the 
above  data,  and  the  recent  ratio  of  in- 
crease, it  is  a  safe  estimate  to  put  down 
the  present  number  of  banks  at  six 
hundred,  with  a  nominal  capital  of  two 
hundred  and  sixty-four  millions,  and  a 
real  capital  of  twenty-six  millions.  This 
estimate  of  real  capital  is  certainly  not 
too  low,  having  reference  to  the  usual 
and  almost  universal  practice  of  creating 
what  is  deceptively  termed  bank  capital 
by  the  banks  in  this  country.  The 
common  practice  is  to  pay  in  the  first, 
and  sometimes  the  second  instalment  of 
five  dollars,  on  a  hundred  dollar  share. 
The  stockholders  then  pledge  their  stock 
to  some  neighboring  bank  for  bank 
promises,  which  are  put  into  the  new 
bank,  as  capital,  and  immediately  divid- 
ed among  the  bankers  or  loaned  out  for 
their  benefit.  If  two  new  banks  are  to 
be  put  in  operation,  about  the  same 
time,  they,  in  the  kindest  feelings  ima- 
ginable, exchange  unrepresented  paper 
promises,  and  thus  the  fraudulent  issues 
of  each,  constitute  the  capital  of  the 


other.  Another  and  perhaps  the  most 
common  mode  of  creating  capital  is  as 
follows :  After  paying  the  first  instal- 
ment of  five  dollars,  being  one-twentieth 
part  of  a  share,  the  stockholders  draw 
their  individual  promissory  notes,  paya- 
ble to  the  bank,  for  the  amount  of  sub- 
sequent instalments,  and  these  promis- 
sory notes  are  carefully  filed,  made  up 
in  bundles  and  stowed  away,  either  in 
the  vault,  where  the  moisture  destroys 
them,  or  in  the  attic,  where  the  rats  use 
them  up  at  leisure. 

Though  in  form  collectable,  these 
notes  are  not  so  in  fact,  having  been  ex- 
ecuted in  fraud  of  the  law — having  ori- 
ginated in  fraud,  which  vitiates  all  con- 
tracts, no  suit  can  be  sustained  upon 
them.  The  courts  of  justice  will  not 
give  validity  to  a  fraudulent  and  void 
instrument. — These  stock  notes  were 
never  intended  to  be  paid,  and,  in  fact,  i 
never  are  paid,  for  the  best  of  all  reasons, 
because  it  is  against  the  interest  both  of 
the  drawers  and  the  holders  to  enforce 
payment  if  it  could  be  done.  The  draw- 
ers are  the  stockholders  in  their  indivi- 
dual capacities,  and  the  holders  are  the 
same  persons  in  their  corporate  capacity. 
Upon  this  false  capital,  the  banks  issue 
paper  to  double,  treble,  and  sometimes 
quadruple  the  amount  of  their  nominal 
capital.  For  this  vile  trash  do  we  ex- 
change our  substantial  wealth,  the  fruits 
of  our  toil  and  labor. 

Upon  this  false  foundation,  now  rests 
millions  of  our  property,  about  to  slip 
from  our  grasp  forever,  like  the  beauti- 
ful creations  of  a  midnight  dream — not 
like  the  dream  to  "  evaporate  into  thin 
air,"  but,  on  our  returning  vision,  to  re- 
appear as  substantial  wealth  of  bank 
speculators,  in  the  form  of  splendid  pala- 
ces, and  all  the  countless  luxuries  of 
more  than  European  extravagance. 
They  (the  bankers  and  speculators,  who 
are  partners  in  this  vile  traffic,)  receive 
our  property,  our  flour,  our  gold,  our 
wool,  and  all  the  varied  productions  of 
active  industry,  and  they  give  us  their 
bills,  which  are  promises  to  pay  money, 
which  they  never  expect  nor  intend  to 
pay,  which  are  mere  acknowledgments 
of  indebtedness  to  us,  and,  therefore, 
ought  in  justice  to  pay  us  interest  on 
the  amount,  so  long  as  we  hold  their  ob- 
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ligations.  And  yet  they  have  tiie  im- 
pudence to  tell  us,  "these  bills  (say  they) 
are  just  as  good  for  you,  and  answer  all 
your  purposes,  just  as  well  as  gold  or 
silver  coin — call  them  money,  and  you 
shall  pay  us  interest."  Thus  are  we 
cheated  with  false  signs  and  tokens,  and 
we  pay  them  interest,  not  upon  what 
we  owe  them,  but  upon  what  they  owe 
us.  If,  in  individual  transactions,  the 
creditor  should  agree  to  pay  interest  to 
his  debtor,  an  apartment  in  the  lunatic 
asylum  would  be  awarded  to  such  cre- 
ditor by  general  acclamation.  We  do 
the  same  thing  in  our  dealings  with 
banks;  the  only  reason  why  we  do  not 
readily  discover  the  folly  and  absurdity 
of  the  practice,  is  the  number  of  persons 
engaged  in  the  transaction,  and  our  ha- 
bit of  dignifying  worthless  rags  with  the 
name  and  attributes  of  money.  "Hence 
we  learn  the  magic  of  a  name."  The 
monopoly  granted,  the  absence  of  real 
capital,  and  the  inducing  the  creditor, 
by  false  pretences,  to  pay  interest  to  the 
debtor,  are  the  grand  secrets  of  bank 
robbery — the  talismanic  wands  by 
which  our  earnings  are  imperceptibly, 
and  without  equivalent,  swept  away— 
the  philosopher's  stone,  by  which  the 
bank  alchymists  transmute  every  thing 
to  their  gold. 

Estimating  the  bills  in  circulation  at 
fifty  per  cent  more  than  the  nominal  ca- 
pital, and  we  have  three  hundred  and 
ninety-six  millions  of  spurious  currency 
now  in  the  hands  of  the  industrious,  for 
which  their  substantial  property  has 
been  exchanged.  In  other  words,  the 
banks  are  indebted  to  the  people  three 
hundred  and  ninety-six  millions  of  dol- 
lars, on  which  the  banks  ought  to  pay 
interest,  according  to  the  universally 
received  opinions  of  mankind,  in  relation 
to  individual  tranactions.  But  the  oper- 
atives are  actually  paying  interest  to  the 
banks  on  the  same  amount,  that  is  to 
say  $23,760,000  annually.  These  twen- 
ty-three millions  are  annually  received 
by  the  banks  without  the  color  of  right, 
They  have  no  more  right  to  it,  in  a  mo- 
ral point  of  view,  than  has  the  highway 
robber  to  your  purse.  They  take  this 
amount  in  the  best  of  times,  without  any 
bank  failures,  without  suspensions,  with- 
out any  convulsions  in  the  money  mar- 


ket: it  is  an  ordinary  and  natural  conse- 
quence of  the  American  banking  sys- 
tem. In  addition  to  this,  our  six  hun- 
dred banks  are  now  bankrupt,  and  their 
notes  depreciated  ten  per  cent.  It  is 
an  insult  to  common  sense  to  tell  us, 
that  bills  retain  their  par  value,  and  that 
gold  and  silver  bear  a  premium.  It  is 
another  of  the  syren  songs  of  bank  du- 
plicity. Two-thirds,  or  four  hundred  of 
the  banks  may  possibly  revive,  and  ev- 
entually redeem  a  portion  of  their  notes, 
yet  the  ten  per  cent  on  two  hundred  and 
sixty-four  millions,  amounting  to  twen- 
ty-six millions  in  round  numbers,  is  al- 
ready lost  to  the  community,  that  is  to 
say,  to  the  producer  of  the  necessaries  of 
life.  The  producer  ordinarily  sells  his 
surplus  productions,  so  soon  as  they  are 
fit  for  market,  and  when  you  exchange 
your  wheat  for  a  depreciated  bill,  you 
lose  the  ten  per  cent,  although  the  bank 
gains  nothing,  (except  the  interest  for 
several  years,)  for  the  speculator,  who 
is  commonly  the  banker  in  his  individu- 
al capacity,  standing  between  the  pro- 
ducer '  and  the  corporate  institution, 
pockets  the  ten  per  cent,  which  you 
loose  by  depreciation. 

With  the  spurious  capital,  we  have 
shewn  the  banks  generally  to  possess, 
and  with  the  truth  partially  disclosed 
by  the  late  convulsions  in  the  money 
market,  it  would  be  almost  miraculous 
if  two-thirds  of  the  banks  should  ever 
revive;  but  to  be  most  liberal  in  my  es- 
timates, and  allow  only  one  third  of  the 
present  banks,  with  a  circulation  ofone 
hundred  and  thirty  two  millions,  finally 
to  fail,  in  accordance  with  former  dear 
bought  experience,  let  us  imagine  (it  is 
probably  but  imagination)  that  these 
banks  will  pay  twenty-five  per  cent,  of 
their  circulation,  and  it  leaves  an  item 
of  loss,  to  the  industrious  classes,  who 
are  best  entitled  to  enjoy  wealth,  and 
who  have  a  perfect  right,  or  should 
have,  to  the  fruits  of  their  own  labor,  of 
ninety-nine  millions  more.  Add  this  to 
the  forty-six  millions  lost  by  the  broken 
banks,  and  the  twenty-six  millions  lost 
by  depreciation  on  the  late  suspension, 
and  you  have  the  enormous  sum  of  one 
hundred  and  seventy-one  millions,  in  a 
period  of  twenty- six  years,  insidiously 
and  fraudulently  abstracted  from  its 


rightful  owners  and  appropriated  to  the  and  directors  of  that  institution.  The 
bankers.  One  hundred  and  seventy-one  violation  of  moral  principle,  committed 
millions,  besides  the  interest  charged,  by  a  bank  in  suspending  speciepayments 
and  paid,  on  supposed  capital,  on  mere  is,  in  my  estimation,  not  inferior  to  that 
moonshine,  gradually  increasing,  and  of  fraudulent  bankruptcy  in  an  individu- 
now  amounting  annually  to  twenty-  al."  This  opinion  of  a  leading  bank  ad- 
three  millions,  the  total  amount  of  which, 
I  will  not  stop  to  calculate. 

Sir,  in  the  face  of  all  these  facts  the 
bankers  have  the  assurance  to  contend 
that  paper  is  a  better  medium  than  gold   bank  mania,  was  not  the  first  or  among 
and  silver  coin  !     Truly  it  is  better  for  the  first,  either  before  or  after  the  adop- 
them  by  some  hundred  millions,  and  in 
the  same  amount,  it  is  worse  for  nine- 
tenths  of  the  community.     We  have 
tried  an  experiment  which  many  of  the 
early  patriots  warned  us  against,  and 
we  find  ourselves  minus  several  hun- 
drecj  millions. — Such,  sir,  are  the  results 
of  our  paper  money  banking  experi- 
ment.— Look  at  these  results  and  then 
say  if  you  can  account  for  the  loud  and 
incessant  cry  of  "  Hard  times  !  Hard 
times !"  Say  also  if  you  can  explain  that 
excessive,  agonizing  appetite  for    new 
banks  and  more  bank  capital,  which  has 
deceived  the  ordinary  acumen    of  an 
intelligent  people  and  controlled,  '  so- 
phisticated   or  suborned'  your  Legisla 
torsi 

Although  some  of  the  banks  may  yet   rency,  previously  to  the  revolution,  and 
prove  solvent,  yet  as  connected  with  the   all  with  the  same  results.     The  paper 

depreciated,  the  banks  and  speculators 
waxed  rich,  and  the  people,  that  is  to 
say,  the    industrious    classes,   became 
poor  in  the  same  proportion,  and  raised 
the  cry  of  hard  times.  Virginia  issued  no 
paper  money  till  more  than  a  century 
after  Massachusetts  set  the  example. 
During  all  that  period  the  people  of  the 
"Old  Dominion,"   themselves   enjoyed 
the  fruits  of  honest  industry;  bankrupt- 
cies were  unknown  except  in  history, 
wealth  was  duly  distributed,  industry 
was  stimulated  to  increased  exertion, 
money  was  abundant;  the  people  were 
contented  and  happy  "until  the  destroy- 
er came"  in  the  shape  of  a  spurious  cur- 
rency in  1 792.     After  the  adoption  of 
the  Constitution,  which  expresslyfprohi- 
bited  the  issuing  of  paper  money  by  the 
States,  Massachusetts  was  the  first  to 
violate  this  provision,  by  establishing  a 
bank  at  Boston  in  1784.— They  charter- 
ed a  second  in  1792.     New  York  char- 


vocate  will  surely  be  admitted  as  good 
authority,  by  all  honest,  thoughtless 
supporters  of  the  banking  system.  Penn- 
sylvania,  although  now  a  leader  in  the 


tion  of  the  federal  constitution,  to  adopt 
this  ruinous  policy,  but  in  both  instan- 
ces  waited  till  she  was  forced  into  it,  in 
self-defence,  surrounded  as  she  was  by 
the  paper  issues  of  other  states.  —  Mas- 
sachusetts  issued  paper  money  in  1690, 
which  under  went  a  regular  depreciation. 
South  Carolina  established  a  bank  and 
issued  paper  in  1712  with  a  like  result. 
Pennsylvania  issued  paper  money  in 
1723,  which  was  loaned  on  real  securi- 
ty,  and  on  the  security  of  plate  deposit- 
e<3  in  bank.  This  paper  was  made  a 
legal  tender  under  the  sanction  of  penal 
enactments,  and  yet  its  minimum  depre- 
ciation  was  eleven  per  cent.  New 
York,  New  Jersey  and  North  Carolina 
all  tried  the  experiment  of  a  paper  cur- 


currency,  they  are  absolutely  bankrupt, 
notwithstanding  they  profess  to  have 
acted  voluntarily  in  suspending  specie 
payments.  Mr.  Biddle  says,  "if  the  Uni- 
ted States  bank  of  Pennsylvania  had 
consulted  its  own  strength,  it   would 
have  continued  payments  without  re- 
serve." If  this  be  true,  in  regard  to  this 
or  any  other  bank,  then  are  such  banks 
doubly,  trebly  guilty;  inasmuch  as  the 
voluntary  infliction  of  aji  injury  is  far 
more  culpable  than  an  unavoidable  mal- 
feasance.   In  corroboration  of  this  opin- 
ion, permit  me  to  quote  the  wor<3s  of  a 
distinguished  statesman,  a  bosom  friend 
of  the  bankers  and  one  not  liable  to  pre- 
judice against  the  paper  system,     John 
Quincy  Adams,  in  allusion  to  the  above 
declaration  of  Mr.  Biddle,  says,  "I  incline 
more  strongly  to  the  opinion  that  the 
suspension  of  specie  payments,  by  such 
a  bank,  should  not  only  operate  as  an 
immediate  forfeiture  of  its  charter,  but 


be  made  a  penal  offence  in  the  president  tered  one  in  1 784,  one  in  1792,_and  ano- 


iher  in  1793.    Maryland  followed  suit 
in  1790,  Rhode  Island  in   1791,  South 
Carolina  in   1792,  Virginia  in  the  same 
year.      Connecticut    chartered    three 
banks,  and  the  district  of  Columbia  one 
in  1 792.     All  these  banks  were  in  oper- 
ation, insidiously  withdrawing  the  spe- 
cie circulation  from  Pennsylvania,  be- 
fore she  was  driven  into  the  measure  in 
1793;  since  which  time  the  flood  of  pa- 
per money  continued  to  rise  until  its 
swelling  surges  have  engulfed  a  youth- 
ful, industrious  and  vigorous  communi- 
ty.   The  patriot  Snyder  exerted  all  the 
lorce  of  his  powerful  mind,  and  all  the 
Influence  of  his  official  station  to  arrest 
or  check  its  destructive  progress.     He 
urged  upon  the  Legislature  the  danger 
of  creating  privileged  orders,  vested  with 
rights  and  immunites,  not  enjoyed,  nor 
without  penalties  to  be  exercised  by  the 
great  body  of  the  people."    Alluding  tp 
the   privileges   of  banks  to  charge   a 
greater  interest  on  loans  than  others, 
and  those  loans  not  of  money  or  money's 
worth,  but  loans  of  a  false  credit  confer- 
red by  an  act  of  Assembly. — Rights  and 
immunities,  which,  if  exercised  by  the 
common  people,  would  subject  them  to 
prosecution  by  indictment,  to  incarcer- 
ation with   thieves  and    robbers — He 
urged  upon  the  Legislature  the  notori- 
ous fact,  that  all  nations  that  have  au- 
thorised an  extensive  paper  currency, 
and  the  experience  of  our  own  country, 


possession  of  public  sentiment,  a  spirit 
of  wild  and  reckless  speculation  was 
pervading  all  classes;  the  warnings  of 
common  sense,  and  active  patriotism 
were  drowned  in  the  general  clamor  for 
more  banks,  and  the  unversal  passion 
for  acquiring  wealth  without  industry. 
— The  bill  passed  by  two  thirds  of  each 
house,  and  the  predictions  of  Snyder 
have  become  history. 

The  causes  of  the  present  derange- 
ment of  currency,  as  well  as  of  all  for- 
mer pressures  and  panics,  will  be  found 
in  the  radical  defects  and  rottenness,  of 
the  paper  system,  in  the  extravagant  is- 
sues of  that  medium,  and  in  the  reckless 
ruinous  spirit  of  speculation,  thereby 
engendered.  Banking  and  speculation, 
beget,  foster,  and  increase  each  other. 
Banking  stimulates  speculation,  whjch 
in  its  turn  stimulates  the  desire  for  more 
banks.  The  natural  remedy,  would  be 
the  removal  of  the  cause — the  gradual 
reduction  and  eventual  extinction  of 
bank  paper.  The  bankers  advise  an 
increase  of  paper,  the  incorporation  of 
another  National  Bank — a  prescription 
jnst  as  absurd  as  that  of  throwing  boil- 
ing water  on  a  scalded  child,  by  way  of 
cure.  They  would  have  us  believe  that 
the  expiration  of  the  charter  of  the  late 
National  Bank,  the  removal  of  the  depo-. 
sites,  and  the  requisition  for  lawful  mo- 
ney in  exchange  for  the  public  domain, 
have  brought  upon  us  this  wide  spread 


have  furnished  melancholy  examples  of  ruin  and  universal  distress. — This  weak 


he  disastrous  consequences  which  flow 
com  such  a  system."  He  stated  his 
ears  "that  if  the  bill  should  become  a 
aw,  it  would  tend  only  to  enrich  the 
wealthy  and  the  speculator,  while  it 
would,  in  various  forma,  heap  burthens 
>n  the  poor  and  industrious."  He  ask- 
d  the  Legislature  these  questions. 
Shall  we  increase  the  pressure?  Shall 
ve  indirectly  aid  our  internal  and  ex- 
ernal  enemies  to  destroy  our  funds, 
nd  embarrass  the  Government  by  the 
reation  of  forty-one  new  banks'?"  He 
nsisted  that  the  "  passage  of  the  bill 
vould  cause  a  [hoarding  of  specie  and 
uinous  depreciation  of  bank  notes." 
Jut  he  urged  his  reasons,  backed  by  the 
teral  fulfilment  of  the  prophetic  warn- 
fcgs  of  Jefferson  and  Hamilton,  with- 
ut  effect.  A  monomania  had  taken 


and  wicked  attempt  to  deceive  the  peo- 
ple, will  not  take;  careless  and  listless 
as  we  have  been  on  this  subject,  we  are 
not  so  ignorant  as  to  be  deceived  by 
this  silly  pretence,  for  political  effect, 
daily  repeated  in  our  ears. 

The  mammoth  bank  has  been  con» 
tinued,  with  enlarged  powers,  as  admit^ 
ted  by  its  president,  and  what  school 
boy  cannot  understand  that  the  removal 
of  the  government  deposits  could  no, 
more  produce  general  bankruptcy,  than 
the  removal  of  your  deposits  from  the 
Harrisburg  to  the  Lebanon  bank  would 
cause  general  bankruptcy  in  the  coun- 
ties of  Lebanon  and  Dauphin  ?  The 
latter  bank  would  issue  as  much  paper 
on  the  strength  of  your  deposites,  as 
would  the  Harrisburg  bank.  If  A  B 
and  C  neighbors  of  a  rich  man,  have  be 
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come  insolvent,  by  extravagant,  impro-  paper  medium—an  amount  amply  suf- 
vident  adventure,  how,  in  the  name  of  ficient  for  all  the  purposes  of  legitimate 
common  sense,  will  the  ability  of  these  commerce.  For  the  purposes  of  immo- 
insolvents  to  pay  their  debts  be  affected  derate  and  ruinous  speculation  it  is  not 
by  their  rich  neighbor  depositing  his  our  business  to  provide.  There  is  gold 
money  in  one  or  another  of  his  desks?  and  silver  enough  in  the  cities  of  Lon- 
Again:  the  same  rich  man,  having  been  don  and  Paris,  if  coined,  for  the  com 
in  the  habit  of  exchanging  his  rye  and  mercial  purposes  of  all  Europe,  and 
corn  for  whiskey  with  the  distillers,  and  enough  in  three  of  our  Atlantic  cities 
ascertaining  that  there  would  be  a  for  all  fair  business  transactions  in  the 
scarcity  of  bread  stuffs  in  the  neighbor-  United  States.  Gold  and  silver  being 
hood,  issues  an  order  to  his  steward  to  articles  of  commerce,  and  possessing 
sell  no  more  grain,  unless  payment  be  intrinsic  value  will  naturally,  and  ne- 
made  in  money,  or  in  labor,  which  is  cessarily  like  all  other  productions  of  la- 
equivalent  to  money. — What  lad,  who  bor,  seek  the  best  market, 
carries  our  resolutions  to  the  desk,  is  so  If  the  United  States  would  discard 
ignorant  as  to  believe  that  this  order  paper  money,  and  thereby  create  a  de- 
would  produce  general  insolvency  and  mand  for  coin,  the  precious  metals 
universal  distress  all  over  the  country  1  would  flow  in  from  other  countries,  ex- 
And  yet  this  order  is,  in  all  its  analogies,  actly  in  proportion  to  the  extent  of  that 
the  famous  specie  circular  of  the  general  demand,  and  thus  supply  all  the  ex- 
government.  What  school  boy  does  igencies  of  commerce  and  currency.  If 
not  know  that  overbanking  and  over-  the  demand  for  sugar,  rice  or  coffee 
trading  have  involved  us  in  this  wide  should  be  multiplied  twenty  fold,  in  one 
spread  insolvency  1  The  cry  of  the  year,  such  demand  could  not  be  an- 
bankers  against  the  general  govern-  swered;  but  if  the  same  increase  of  de- 
ment, this  attempt  to  charge  our  diffi-  mand  should  gradually  arise  in  a  period 
culties  to  its  measures,  is  too  ridiculous*-  of  twenty  years,  the  supply  would  keep 
ly  absurd  to  deceive  the  most  unwary,  pace  with  the  demand,  and  there  would 
It  is  a  notorious  fact,  that  the  policy  of  be  no  scarcity  of  those  articles.  So  in 
the  late  administration,  by  increasing  regard  to  gold,  allow  the  requisite  time, 
our  metallic  currency  from  twenty  and  the  supply  will  equal  the  demand, 
to  about  eighty  millions,  so  far  from  or  there  is  no  truth  in  the  science  of  po- 
producing,  has  delayed  this  general  in-  Htical  economy. 

solvency  of  the  banks  and  the  specula-  Of  all  the  popular  arguments  in  favor 
tors  some  two  or  three  years.  There  of  paper  currency,  the  most  plausible  is, 
is  another  allegation  of  the  bankers,  "that  paper  is  cheaper  than  metallic  cur- 
which  is  generally  believed,  without  ex-  rency."  True,  it  is  furnished  without 
amination,  and  which  has  deceived  the  industry,  but  as  industry  is  the  only 
great  mass  of  the  people.  It  is  this  source  of  wealth,  the  legitimate  deduc- 
"that  there  is  not  a  sufficient  quantity  tion  would  be,  therefore,  it  is  worthless, 
of  the  precious  metals  in  the  world,  to  But  it  is  cheaper  for  the  government, 
answer  the  purpose  of  currency."  This  that  is  to  say,  for  the  privilege  of  rob- 
is  false  and  deceptive,  and  has  had  a  bing  the  people,  and  exercising  a  por- 
mischievous  influence  on  public  senti-  tion  of  sovereign  power,  a  national  bank 
ment  There  is  now  at  the  least  eighty  will  transact  the  fiscal  affairs  of  the  go- 
millions  of  coin  in  the  United  States,  vernment  without  charge;  and,  for  the 
and  more  than  200  millions  of  gold  and  same  privileges,  a  state  bank  will  give 
silver  metal,  a  portion  of  which  has  ne-  you  a  bonus.  These  supposed  advan- 
vcr  been  coined,  and  the  residue  has  tages  are  based  upon  the  false  notion, 
been  melted  down,  simply  because  the  that  the  people  are  to  become  subservi- 
demandfor  coin  has  been  superseded  ent  to  the  interests  of  the  government, 
by  the  influx  of  paper  money,  all  of  whereas  the  true  principle  is,  that  go- 
which  will  assume  or  reassume  the  vernments  are  instituted  solely  for  the 
shape  of  coin,  if  a  demand  for  it  shall  benefit  of  the  people.  Should  the  large 
be  created  by  the  gradual  removal  of  a  sums  belonging  to  the  Treasury  of  the 
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United  States  now  in  the  banks  be  even-  a  committee  of  Congress  reported  that 
tually  lost  in  this  universal  bankruptcy,  the  bank  had  forfeited  its  charter,  but 
(which  probably  may  happen)  our  go-  forty  members  of  Congress  were  stock- 
vernment  will  find,  that  of  all  modes  of  holders,  and  the  resolution  to  institute 
conducting  its  fiscal  concerns,  that  by  proceedings  against  it  was  negatived.  It 
bank  agency  is  most  expensive.  The  then  had  more  than  eight  millions  of  pub- 
late  National  bank  was  chartered  under  lie  deposits,  and  all  the  aid  which  go- 
the  pretence  that  it  was  necessary  to  vernment  could  give.  Such,  so  weak 
restrain  or  prevent  excessive  issues  of  and  feeble,  was  the  institution  which  we 
the  State  bank.  It  was  a  total  failure,  are  gravely  told  was  the  great  balance 
It  did  not  in  any  degree  restrain  them,  wheel  of  our  prosperity.  As  a  necessa- 
as  the  amount  of  their  paper  in  circula-  ry  consequence  of  the  paper  system,  al- 
tion,  at  the  expiration  of  its  charter,  in-  ternate  expansion  and  contractions  con- 
contestibly  proves.  It  could  not  restrain  tinued  during  the  existence  of  the  U.  S. 
them.  It  could  not  even  sustain  itself,  Bank,  and  a  succession  of  pressures  and 
without  the  support  of  the  National  panics  cruelly  punished  the  industrious 
Treasury.  When  that  bank  expanded,  classes,  for  their  easy  credulity  in  listen- 
the  state  banks  expanded,  when  it  was  ing  to  the  sophistry  of  bankism.  There 
forced  to  contract,  the  State  banks  fol-  was  a  pressure  in  1822,  followed  by  the 
lowed  suit,  and  hence  the  pressures  and  great  and  distressing  pressure  of  1825, 
panics,  the  sacrifices  and  sufferings,  which  was  so  peculiarly  severe  that  the 
which  were  brought  upon  the  people  friends  and  directors  of  the  U.  S.  Bank 
under  its  malign  auspices.  Mr.  Biddle  disccursed  publicly  of  the  expediency  of 
himself  admits  that  the  constant  tenden-  stopping  specie  payments.  The  presi- 
cy  of  banks  is  to  over-issues.  And  over-  dent  acknowledged  his  fears  for  the  fate 
issues  must  necessarily  be  followed  by  of  the  bank,  and  admitted,  that  she  was 
contractions,  or  insolvency,  either  of  saved  only  by  his  begging  as  a  special 
which  brings  disastrous  embarrassments  favor,  of  a  New  York  Bank,  that  it 
upon  the  people.  The  great  pressure  would  receive  a  bill  of  exchange  instead 
and  panic  of  18 19  was  thus  generated  of  specie.  Had  the  New  York  Bank 
by  the  United  States  bank,  within  18  been  stubborn  the  catastrophe  of  1837, 
months  after  its  incorporation,  when  it  would,  must,  have  occurred  in  1825. 
reduced  its  circulation  in  thee  months  Then  came  the  ruinous  pressure  of 
and  ten  days,  four  and  a  half  millions  in  1828,  and  again  the  paralizing  pres- 
four  cities,  to  wit :  Philadelphia,  Balti-  sure  and  panic  of  1 832.  The  pressure 
more,  Richmond,  and  Norfolk.  This  of  1835 — 6  and  the  explosion  of  1837 
pressure  convulsed  the  country  to  its  are  of  course  fresh  in  the  recollection  of 
centre,  and  ruined  thousands  of  the  in-  all. 

dustrious  classes.  The  bank  itself  was  No  less  than  six  severe  pressures, 
greatly  alarmed,  in  the  fear  that  its  during  the  life,  under  the  auspices  of,  and 
weakness  should  become  apparent,  and  originating  in  the  late  National  Bank. 
its  friends  held  a  meeting  to  discuss  the  With  these  recorded  facts  before  us,  can 
propriety  of  petitioning  Congress  to  any  man  be  so  perversely  mad  as  to 
save  it  from  expected  bankruptcy,  by  recommend  a  new  National  bank  as  a 
making  its  bills  a  legal  tender  in  pay-  remedy  for  existing  evils?  As,  then,  it  is 
ment  of  debts.  The  bank,  however,  out  of  the  power  of  the  General  Govern- 
saved  itself  by  its  violent  contractions,  ment  to  furnish  an  adequate  remedy,  is 
and  the  consequent  ruin  of  vast  num-  it  not  the  duty  of  this  convention  to 
bers  of  the  people.  prohibit  or  discourage  the  incorporation 

Such  was  the  extreme  severity  of  of  state  banks  in  all  time  to  come — to 
this  pressure,  produced  by  this  great  forbid  the  Legislature  relieving  the  pre- 
regulator  of  the  currency,  that  all  the  sent  banks  from  the  effects  offorfeiture, 
governors  ofthe  States  noticed  it  in  their  unless  upon  the  condition  of  immediate 
annual  messages,  and  nearly  all  the  Le-  resumption  of  specie  payments,  and  a 
gislatures  appointed  committees  to  in-  provision  making  the  private  property 
quire  into  its  causes.  About  this  time  of  stockholders  liable  for  the  debts  of 
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the  corporate  institutions.    These  char-  currency,  an  influx  of  gold  would  ne- 

ters  expire  at  different  periods,  and,  of  cessarily  occur;  and,  in  a  few  years,  we 

course,  under  a  judicious  system,  paper  should  be  relieved  from  this  paper  nuis- 

would  gradually  disappear,  and  thus  ance — this    deepest,  direst   curse  that 

Create  a  demand  for  the  constitutional  ever  paralized  the  energies  of  a  nation'. 
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One<of  the  most  crowded  and  attentive  pub-    taken  and  cast  into  prison.    The  men  did  not 
lie  meetings  we  have  ever  had  the  pleasure  to    however  desist  from  uniting.     Being  deprived 
witness,  took  place  in  the  Charlestown  Meeting     by  the  combination  law*  from  uniting  openly, 
Room,  on  Wednesday  evening,  the    7th  inst.,     they  were  com p<  lied  to  form  secret    associa- 
to  hour  the  addresses  of  Messrs.  M'Nish,  Camp-^    tions.     Their  unions  were  not  as  had  been  en- 
bell  and  Cuthbertson,  from  Scotland,  on  behalf    deavoured  to  be  shown,  formed  to  injure  any 
of  the  above  victims  of  tyranny  and  oppression,    man,  or  to  damage  any  property.     They  were 
The  meeting  commenced  at  eight  o'clock,  and     united    to  enable   themselves  to  protect  each 
continued   with   undiminished   interest   until    other  against  the  tyranny  ofthe  masters.  He  did 
nearly  twelve.     Mr.  Deegan,  of  Staley  Bridge,    not  deny  that  there  were  a  great  many  honor- 
was  called  to  the  chair,  and  opened  the  meet-    able  men  amongst  the  employers — but  whilst 
ing  by  remarking  upon  the  pleasure  he  experi-    admitting  that  he  could  not  refrain   from  say- 
enced  in  having  the   honour  of  introducing  to    jn<r  there  was  a  large  majority  of  selfish  and 
the  meeting  th«  three  gentlemen  present,  who    avaricious  ones.    These  men,  whenever  they 
h')d  undertaken  to  be  missionaries  to  the  pee-    saw  a  man  active   in  the  cause  of  his  fellow 
pie  of  England,  on  behalf  of  the  five  Glasgow    workmen,  or  in  defence  of  his  trade,  were  sure 
Cotton  Spinners.     The    people    of  Ashton,  he    to  deprive  him  of  employment,  and  that  was 
doubted  not  would  promptly  and  energetically    onc  reason  which  induced  the  men  to  secrecy, 
respond  to  the  call,  which  would  that  night  be    They  wished  to  protect  themselves  from  pro- 
made  upon  them,  for  assistance  in  the  patri-    SCription  and  starvation  and  consequently  were 
otic  mission  in   which  these  gentlemen   were    compelled  to  form  secret  Unions  for  self-defence, 
engaged.     The  case  of  the  five  men  under  con-    or    be  reducefl  to  the   state   of  the  hand-loom 
sideration,  was  that  of  every  operative  of  every    weavers.     The  meeting  had  heard  a  great  deal 
trade,  and  craft,  not  only  in  Great  Britain  a-nd    about  the  mischievous  objects  for   which  they 
Ireland,  but  throughout  the  whole  world  ;  and     Were  combined.     He  could  mention  them,  and 
the  working  classes  would  be  neglecting  their    then  they  would  be  able  to  judge  for  themselves, 
most  valuable  and   sacred  interests  if  they  re-    Their  chief  objects  were  to  protect  themselves 
fused  to  assist  these  men  in  their  laudable  ex-    from  reductions  of  wages,  and  to  bury  such  of 
ertions,  or  were  they  to  treat  with  indifference    their  members  as  died  respectably.    The  com- 
the  case  of  the  above  victims  ot  unrelenting  ty-    bination  laws  they  were  all  aware  were  repeal- 
ranny.     These  men  were    innocent  of  every    cd  in  1824,  and  the  men  could  have  their  un- 
charge   preferred  against  them,  save  and  ex-    -lons   OpCn.     The-  first   great  charge  brought 
cept  one,  to  which  he  was  sure  every  working    against  tlie   spinners'  union   was  the  case  of 
man  i"  the  kingdom,  who  had  riot  the  slightest    M'Quarry,  who  was   shot  at  in   1819.     Mr. 
cltirn  to  independence,  or  the  most  remote  de-    jyj: 'Nish  here  entered  into  details  fully  acquifc- 
eire  to   better  his  condition,  would  exultingly    ting  the  spinners  of  all  blame  in  that  transac- 
plead  guilty — namely,  that  of  endeavoring  to    tjon.     The  next  case  was  that  of  the  widow 
prevent  a  reduction  of  his  wages.     Yes,  the  on-    M'Phearson,  who  was  said  to  be  murdered  in- 
ly allegation  that  could  be  proved  against  these    8ieacj  of  one  of  Tier  daughters  at  the  instigation 
men,  was  that  they  desired  to  have  such  a  re-    ofthe  Cotton  Spinners'  Society.     The  facts  of 
muncration    for  their  labour   as  would  enable    the  case  were  these — one  of  the  masters,  Mr. 
them  to   maintain  themselves  and  families  in    j)anlOp,  was  discharging  all  his  men  and  sup- 
decency  and  comfort,  and   to  enjoy  their  due    plying  their  places  with  women  who  would  do 
share  of  the  bounties  which  a  beneficient  God    tne  work  cheaper.     Several  of  these  women 
prepared  and   intended  tor  all  his  creatures,    ]oc|ged  with  the  widow,  and   on  the  pay  night 
Tne  chairman  then  introduced.  gome  of  the  young  men  incautiously  went  to 

Mr.  M'Nisu,  who  entered  into  a  history  of  rcgalc  tnemselves  with  that  bane  of  his  coun- 
tlic  origin  ofthe  Cotton  Spinners'  Association,  trV)  whiskey.  A  scuffle  occurred  one  night 
JH  Glasgow.  The  first  union  of  which  he  was  whenthcy  had  been  drinking  and  some  ofthe 
acquainted,  was  formed  in  the  year  1808,  when  partjes  fell  upon  the  old  woman,  (who  had  lain 
the  Cotton  Spinners  of  Glasgow  united.  At  jn  consequence  of  being  bed-ridden  for  three 
that  time  they  had  no  secrets,  they  printed  yeara  near  the  kitchen  fire,)  and  crushed  her-, 
their  articles  ibr  the  use  of  the  members,  con-  j.je  jia^  no  ^oubt  but  that  Ft  hastened  her  death, 
ducted  their  business  in  open  meeting,  andsne-  jje  was  anxious  to  impress  upon  the  meeting 
cesafully  resisted  ttto  or  three  reductions  of  the  following  f&ct;  that  no  accusation  was  pre- 
Wdgos,  which  had  bcca  attempted  by  individ-aal  fcr re(j  again" t  any  body  at  the  time,  and  yet 
masters.  This  so  enraged  the  masters,  that  af\er  a  ]apse  of  nearly  twenty  years,  the  spin- 
tho  combination  laws  were  brought  to  bear  pers' association  was  charged  with  having  hir- 
the  men,  the  committee  «f  the  union  were  ^  pcrgons  -to  murder  her.  (Great  sensation.) 
A. 


They  had  also  heard  of  No.  60.  It  was  insin- 
uated that  there  was  something  mysterious 
and  awful  in  tins  number  sixty — that  under 
that  mystical  figure  they  concealed  the  villains, 
who  were  ready  to  burn  or  assassinate  for  hire. 
Whereas  the  simple  truth  was  this.  Their  un- 
ion comprehended  fifty  nine  mills  or  shops,and 
its  members  in  their  finance  and  other  booka 
of  reference,  were  classified  according  to  their 
factories  ranging  from  one  to  fifty-nine.  Men, 
who  were  out  of  work,  and  who  were  assisted 
in  their  temporary  distress  by  their  brethren, 
having  no  shop,  had  of  course  no  number — and 
were,  therefore,  entered  in  the  books  as  num- 
ber sixty — the  next  figure  to  fifty-nine,  of  which 
their  shops  consisted.  Tins  was  the  explana- 
tion of  this  horrible  mystery.  The  next  charge 
was  the  emigration  one.  He  would  explain  to 
them  what  that  was.  It  was  customary  for 
the  Spinners'  Society  to  allow  every  good,  ho- 
nest, sober  man  ten  pounds  to  enable  him  to 
emigrate,  and  if  he  returned  to  this  country 
within  the  space  of  three  years  he  was  bound 
to  refund  the  money.  Thus  the  money  which 
was  said  to  be  spent  in  mid-night  assassinations 
and  noon-day  murders,  was  given  to  some  of 
their  most  laborious  and  industrious  working- 
men,  who  by  emigrating  would  endeavour  to 
better  their  condition.  The  greatest  utility  he 
could  discover  in  Trades'  Unij'is,  was  to  pre- 
rent  reductions  of  wages  by  individual  masters. 
It  was  complete  madness  to,  attempt  to  oppose 
a  general  reduction,  when  all  the  masters  were 
combined.  He  then  detailed  the  circumstances 
connected  with  the  late  strike,  which  he  said 
lasted  for  eighteen  weeks,  and  the  average  al- 
lowance for  that  time  was  only  eighteen-penco 
a  week  for  each  family.  The  masters  joitied 
in  a  bond  of  J500  each,  not  to  commence  their 
mills  unless  their  terms  were  acceded  to.  It 
was  a  time  of  great  stagnation  in  trade.  60,000 
people  were  thrown  out  of  employment  and 
exposed  to  starvation;  yet  the  Sheriff  compli- 
mented the  spinners  of  Glasgow  on  their  peace- 
able demeanour.  The  Committee  had  even 
agreed  not  to  pay  any  member  of  the  Union  a 
single  farthing,  who  was  guilty  ofthc  slightest 
breach  of  the  peace.  After  thus  assisting  the 
Sheriff  to  preserve  the  peace,  the  very  act  was 
construed  into  a  grave  accusation  against  them 
to  prove  the  formidable  and  tremendous  power 
tlwy  possessed.  In  conclusion  lie  would  say, 
why  did  not  the  authorities  of  Glasgow,  appre- 
hend the  three  Committees  that  were  m  exis- 
tence at  the  time.  Smith  had  been  shot — a 
foul  marder  had  been  committed — it  was  the 
province  ofthc  local  authorities  and  the  magis- 
trates to  probe  into  the  matter — it  was  a  praise- 
worthy duty — but  why  did  they  not  appre- 
hend all  the  committees  ?  The  men  were  on 
the  eve  of  an  amicable  adjustment  of  their  dif- 
ferences— they  had  agreed  to  have  a  meeting 
with  the  masters — the  new  hands  in  the  mills 
were  well  aware  that  if  the  men  and  masters 
agreed,  the  greater  part  of  them  would  be  dis- 
placed. They  had  their  committee  at  the  time. 


Now  mind  he  did  not  say  they  caussd  the  death 
of  Smith;  but  he  would  put  it  to  the  meeting 
whether  it  would  not  be  more  their  interest  to 
o"o  so  than  that  of  the  turnout  spinners,  who 
were  expecting  to  resume  their  work  in  a  few 
days,  and  whose  interest  it  was  therefore  to 
prevent  any  such  occurrence.  The  masters 
had  their  Committe  also.  (Hear,  hear.)  A  min- 
ority of  the  masters  had  vowed  vengeance 
against  the  working  men,  from  the  commence- 
ment of  the  strike.  Now  he  did  not  impute  to 
tiiem  any  participation  in  the  death  of  Smith 
— yet  he  could  not  help  thinking  that  the  au- 
thorities of  Glasgow  being  anxious  for  impar- 
tial justice,  ought  to  have  arrested  them  all. 
There  were  some  circumstances  connected 
with  the  apprehension  of  the  Spinners*  Com- 
mittee that  would  clearly  establish  their  inno- 
cence in  every  unbiassed  and  unprejudiced 
mind.  The  Committee  had  plenty  of  money  in 
their  possession,  upwards  of'a  hundred  pounds. 
They  knew  that  they  were  to  be  apprehended, 
and  he  would  put  it  to  the  meeting  whether  it 
was  reasonable  to  suppose,  that  if  these  men 
had  connived  at  the  death  of  Smith,  they  would 
have  remained  in  the  meeting  room  and  wait- 
ed to  be  arrested.  They  kept  all  their  booksv 
and  they  had  some  very  large  ones,  although 
they  had  plenty  of  time  to  have  burnt  them  to 
tinder.  Would  they  have  left  all  their  docu- 
ments exposed,  had  there  been  anything  in 
them  calculated  to  criminate  them  upon  their 
trial,  or  to  substantiate  the  allegations  urged 
against  them.  After  some  further  observa- 
tions, Mr.  M'Nish  concluded  amidst  loud 
cheers. 

MR.  CAMPBELL,  the  Secretary  of  the  Glas- 
gow Trades,  then  presented  himself  to  the 
meeting,  and  was  received  with  loud  cheers 
and  clappings  of  hands.  He  said,  Mr.  Chair- 
man, men  and  women  ofAshton,  a  foul  and 
malignant  stigma  has  been  attempted  to  be 
cast  on  the  cotton  spinners  of  Glasgow.  They 
have  been  assailed  from  every  quarter — the 
judges  on  the  bench — the  House  of  Commons 
— the  law  officers  of  the  Crown — have  reiter- 
ated the  base  and  malicious  calumnies  1  leaped 
upon  them  ;  and  the  vile  mercenary  press  of 
the  whole  country,  with  one  or  two  honoura- 
ble exceptions, lias  attacked  the  character  of  the 
operative1'  of  Glasgow,  and  through  them  the 
character  of  every  working  man  iri  the  king- 
dom. I  have  come  to  pit  ad  the  cause  of  the 
live  industrious  cotton  spinners,  iutheis  of  fa- 
milies— husbands  of  wives — and  brothers  of 
brethren,  who  have  been  sentenced  totranporta- 
tion,  for  resisting  the  efforts  and  thwarting  the 
schemes  of  men,  whose  objects  are  to  make 
money  dear  and  labour  cheap.  I  wish  to  im- 
press upon  the  minds  of  the  rising  generation 
the  necessity  of  struggling  for  their  rights,  and 
maintaining-  their  unions,  flaye  not  the  work- 
ing cla^s  as  much  right  to  unite  HS  any  other 
in  society?  I  am  prepared  to  prove  that  it  is  thu 
combinations  and  illegal  unions  ofthc  higher 
classes  of  society  thai  have  rendered  it  necea 


wiry,  and  indispensable  for  the  working1  people 
to  unite  for  their  own  protection.  The  Queen 
and  the  House  of  Peers  unite  for  the  protection 
of  what  they  term  their  rights — the  land-hold- 
ers for  protecting  their  estates  and  keeping  up 
their  rents— the  clergy  combine  to  maintain  their 
ecclesiastical  revenues,  and  the  tithes — the 
lawyers  strictly  unite  together  and  will  not  al- 
low above  a  certain  number  of  apprentices — 
the  employers  are  leagued  together  to  protect 
capital,  and  is  it  not  preposterous  to  imagine 
that  with  all  these  examples  before  them,  the 
working  classes  should  not  unite  to  protect 
themselves.  Charges  of  the  foulest  and  most 
slanderous  description  were  made,  the  most 
glaring  and  unblushing  perjury  and  bribery 
have  been  committed  to  enable  the  public  prose- 
cutor  to  obtain  his  ends.  Compliments  have 
been  bandied  about  from  the  sheriff  to  the 
judges  on  the  bench,  the  most  flattering  culo- 
giums  were  bestowed  upon  Captain  Millar, 
superintendent  of  police,  for  arresting  a  few 
poor  cotton  spinners,  as  if  he  had  saved,  the 
nation  from  some  awful  destruction.  The  men 
had  been  dragged  from  their  committee  room, 
like  convicted  felons-crammed  into  cold,  loath- 
some, and  solitary  dungeons  at  midnight — 
part  of  them  stiipped  almost  naked,  although 
he  believed,  and  was  convinced,  of  the  inno- 
cence of  these  injured  men.  The  base  press  of 
Glasgow,  exulted  at  their  treatment,  and  told 
the  people  that  the  authors  of  all  their  misery 
were  at  last  apprehended  and  lodged  safely  in 
prison.  They  were  charged  with  instigating 
the  people  to  commit  assassination.  Every 
means  was  taken  to  prejudice  the  public  mind, 
and  to  pave  the  way  for  obtaining  an  easy  con- 
viction. One  magistrate  declared,  at  a  dinner 
party  of  people  of  quality,  that  he  would  rather 
see  them  all  hanged  than  sit  down  to  the  most 
sumptuous  entertainment.  Indeed,  such  had 
been  the  basely  malignant,  and  dishonorable 
means  resorted  to,  that  it  gave  him  the  greatest 
surprise,  that  the  five  men  weVe  not  gibbeted, 
as  examples,  to  deter  the  working  men  from 
ever  after  attempting  to  defend  themselves 
against  their  oppressors.  At  the  commence- 
ment of  the  imprisonment  of  these  men  it  was 
considered  highly  dangerous  to  speak  in  their 
behalf.  Any  imn  who  dared  to  vindicate 
them,  was  designated  an  assassin.  He  then 
alluded  to  the  murders  mentioned  by  the  pre- 
vious speaker,  and  said,  that  it  had  never  been 
proved  that  Smith  was  murdered.  It  was 
true,  the  man  lost  his  life — that  he  was  killed. 
But  there  were  a  great  many  ways  of  killing 
a  man  now-a-days,  that  were  not  accounted 
murder.  Our  present  Government  thought  it 
no  murder  to  kill  hundreds  of  the  Canadians 
for  endeavoring  to  obtain  their  rights — it  was 
only  killing  them.  The  man  Smith  might  have 
been  murdered  from  a  private  pique — for  there 
were  numbers  of  people  who  said  openly  they 
would  have  revenge  of  him  for  the  injury  he 
had  caused  their  families.  The  evidence  given 
upon  oath  by  Moat,  that  he  naturally  supposed 


the  secret  select  committee  was  formed  for  tn« 
destruction  of  life  and  property,  would  never 
gain  a  moment's  credence  with  any  rational 
being.  Such  a  committee  would  be  advocated 
only  by  a  lunatic,  or  some  ignorant,  besotted, 
and  malevolent  wretch.  He  then  related  the 
case  of  some  persons  purchasing  bullets — and 
the  person  who  sold  them,  upon  being  examin- 
ed as  to  the  appearance  of  the  purchaser,  said 
he  believed  he  was  like  a  cotton  spinner.  The 
same  was  said  by  the  parties  who  sold  the  tin 
canisters — which  were  believed  to  be  intended 
to  burn  down  the  houses  of  the  managers  and 
masters — that  they  thought  the  persons  buying- 
them  were  like  cotton  spinners.  He  then  stat- 
ed the  improbability  of  the  combustible  packets 
found  in  Hussey's  factory,  having  been  thrcfcvn 
in  from  without.  The  panes  of  glass  in  the 
factory  windows  were  small  ones,  and  the  size 
of  each  packet  was  eight  inches  long — four  in 
diameter  and  twelve  in  circumference.  Now, 
did  it  not  look  extremely  improbable,  that  a 
man  in  the  streets,  who  would  naturally  be  in 
a  hurry,  should  throw  one  of  these  exactly 
through, a  pane  of  glass,  the  window  being 
fourteen  feet  from  the  ground.  He  then  de- 
scribed the  manner  in  which  the  witness  who 
was  clerk  of  the  mill,  and  who  said  he  found 
the  packets  three  or  four  yards  from  the  win- 
dow, gave  his  evidence;  the  dreadful  shriek  he 
gave  as  he  fell  down  in  the  witness-box,  and 
the  impossibility  of  prevailing  upon  him  to  re- 
enter  the  witness-box  and  resume  his  testimo- 
ny. He  also  pointed  out  to  the  meeting  the 
difference  between  an  English  and  a  Scottish 
Jury.  In  England  the  Jury  had  to  be  unani- 
mous in  their  verdict,  or  the  prisoner  was  dis- 
charged :  in  Scotland  a  majority  was  suffici- 
ent; and  in  the  case  of  these  five  men  a  ma- 
jority of  one  found  them  guilty, — not  of  mur- 
der, or  assassination,  or  mill-burning,  but  of 
trivial  assault,  and  of  conspiring  to  raise  their 
wages;  and  for  these  offences  they  were  sen- 
tenced to  seven  years'  transportation.  Lord 
Brougham,  in  the  House  of  Peers,  proved  that 
if  the  same  crimes  had  been  committed  in  Eng- 
landj  the  maximum  of  punishment  would  have 
been  three  months' imprisonment;  and  in  Man- 
chester, where  three  men  had  been  taken  for 
rioting  at  Guest'u  mill,  they  were  only  senten- 
ced to  nine  months* imprisonment.  Mr.  Camp- 
bell concluded  a  very  able  and  eloquent  speech, 
by  calling  upon  the  men  of  Ashton  to  assist  in 
liquidating  the  heavy  debt  incurred  in  defend- 
ing their  brethren,  the  men  of  Glasgow,  and  sat 
down  amidst  loud  cheers. 

MR.  CUTHBERTSOV  was  received  with  great 
applause,  and  congratulated  the  men  of  Ashton 
upon  the  noble  assembly  which  he  saw  before 
him.  It  convinced  him  that  they  felt  a  deep 
interest  in,  the  cause  of  the  unfortunate  men» 
to  arouse  sympathy  for  whom,  and  to  obtain 
the  means  of  supporting  their  distressed  fami- 
lies, he  and  his  coadjutors  had  left  their  home* 
and  travelled  hundreds  of  miles.  He  was  proud 
to  see  the  women  of  Ashton  assembled  to  adorn 


their  meeting,  who  by.  their  smiles  and  encou- 
ragements cheer  us  on  in  our  difficulties ;  and 
by  their  affectionate  attachment,  ease  and 
smooth  our  way  through  this  world..  It  cost 
them  no  less  than  /3.000  to  defi  nd  these  men. 
The  meeting  would  be  surprised  to  learn  that 
they  were  put  to  an  enormous  expense  to  force 
on  the  trial  of  the  men  immured  in  gaol.  JL,- 
60Q  had  been  received  towards  defraying  the 
expenses  of  the  trial,  which  left  them  indebted 
in  a  balance  of  i.1-,400.  They  would  like  to 
know  how  this  money  had  been  collected,  and 
who  were  the  subscribers.  J500  had  been  re- 
ceived from  an  anonymous  source:  II 00  of  it 
came  enclosed,  signed  'Free  Men  of  the  West,' 
and  he  fervently  prayed  to  God  that  they  might 
long  enjoy  their  freedom.  The  second  (100 
qame  in  the  same  manner,  signed  'The  unre- 
lenting enemies  of  tyranny,  and  oppression  ;' 
and  the  remaining  J300  came  from  'The  friends 
of  humanjty  and  justice.'  Three  of  these  unr 
fortunate  men  had  wives  and  families;  one  had 
a  wife,  and  the  other  had  aged  parents.  In 
the  name  of  these  unfortunate  wives,  helpless 
children,  and  aged  and  infirm  parents,  he  im- 
plored their  assistance.  He  knew  that  he 
should  not  make  his  nppeal  in  vain — he  felt 
confident  that  it  would  be  warmly  responded 
to.  They  would  have,,  in  return,  all  that  these 
persons  could  give — their  heartfelt  thanks  and 
grateful  prayers. 

MR.  STEPHENS  next  addressed  the  meeting, 
and  was  greeted  with  tremendous  cheering. 
He  said — Sir,  who  can  rise  after  these  men 
have  spoken,  and  trust  himself  to  say  ever,  so 
little  without  diminishing  the  force  and  weak- 
ening the  impression  of  their  artless'  and  con- 
vincing story.  I  would  much  rather  leave  un- 
touched the  simple,  but  stately  edifice  of  truth 
and  fact,  which  their  master  hands  have  rear- 
ed, than  any  additional  remarks  of  mine  sheuld 
injure  the  cause  which  all,  with  equal  sinceri. 
ty,  though  not  with  equal  power,  arje  so  anxi- 
ous to  promote.  Much  rather  would,  I  go  home, 
and  there  alone  and  in  silence  call  up  slowly 
to  my  mind  each  individual  statement  they 
have  made,  and  think  of  it  and  brood  over  it, 
until  I  become  master  of  the  whole  subj<  ct,  in 
itself,  hi  its  relation  to  the  rights  of  labor,  and 
in  its  connection  with  the  social  history  of  our 
doomed  and  devoted  country.  But  the  part  I 
have  taken  in  the  public  discussion  of  this  ftn- 
portant  question,,  having,  I  believe,  been  the 
first  who  came  forward. in  these  p;irts  to  lay  the 
case  before  the  people;  and  having  in  Edin- 
burgh and  in  Glasgow^.as  well,  as  in  Manches- 
ter.,, spoken  the  truth  so  boldly  as  to  run  some 
small  risk  of  myself  becoming  the  victim,  of  the 
same  conspiracy,which  has  torn.these  innocent 
men  from  their  homes  and*  sent  them. to  herd 
with  felons  at  the  hulks— rmay  lead  you  to  ex- 
pect to  hear  from  me  to-night  what  I  now.  think 
of  the  course  I  have  taken,  and  in  what  light 
I  now  regatd  a  case  which  has  excited  atten- 
tion throughout  all  Europe  and  America,  aud 
which  is  without  any  parallel  in  the  annals  of 


the  criminal  courts  in  this  country.  I  am  free 
to  acknowledge,  sir,  that  when  I  received  the 
first  communication  from  Glasgow,  I  was  not 
altogether  without  my  misgivings  as  to  tho 
conduct  of  these  martyred  men,  in  connection 
with  the  Association  of  which  they,  were  the 
responsible  office-bearers.  My  long  acquaint- 
ance with  the  demoralizing  and  unnaturulizing 
tendencies  of  the  factory  system,  having  now 
for  some  years,  attentively  and  impartially 
watched  its  workings  upon  society — having 
seen  with  my  own  eyes  ten  thousand  instances 
of  the  most  cruel,  vindictive,,  and  irnplicablc 
tyranny  exercised  by  the  masters  in  combina- 
tion against  the  defenceless  operatives,  this 
punctual  acquaintance  with  the  operation  of 
the  system  prepared  my  mind  for  correspond- 
ing instances  of  re-action.  I  knew  it  was  pos- 
sible, and  I  thought  it  not  by  any  meaHs  un. 
likely  that  the  working  men,  of  Glasgow,  sub- 
jected, as  they  had  been  to  a  scries,  of  wrongs 
and  injuries  on  the  part  of  wealthy  conspira- 
tors, should  at  last  have  been  goaded  to  mad, 
ness,  and  lashed  into  fury,  should  have  sprung 
like  the  wounded  lion  in  theagoniesofits  death- 
throe,  upon  the  fiends  who  had  accomplished 
their  destruction.  I  was  prepared  for  all  this 
— and  had  even  more  than  this  been  the  case 
— had  euery  mill  in  Glasgow  been  burned  to 
the  ground — and  every  tyrant  shared  one  com- 
mon fate — I.  should  not  have  been  surprised. 
Deeply  as  I  should  hav,e  sorrowed  over  tho 
scene  of  slaughter,  it  would  have  a  wakenc^  no 
wonder.  I  leave  it  for  others  to  declare  the 
amount  of  guilt — the  height  of  atrocity  such 
deeds  would  indicate,  and  when  their  estima- 
tion is  made,  I  will  be  prepared  to  prove  atro- 
city and  guilt  ten  thousand-fold  on  the  part  of 
the  rich  conspiiators  against  the  poor.  With 
these  apprehensions,  or  if.you  will,  with  these 
fears  thai  the  men  might  have  been  betrayed 
or  hurried  into  some  act,  which  all  must  have 
deplored — no  matter  what  the  provocation 
might  have  been — I  still  determined  to  obtain 
for  them, as  far  as  my  humble  effb  ts  could  ob- 
tain it,  a  fair  trial — an  imp.utiul  investigation 
of  the  whole  case  I  knew  it  must  tend  to 
ulterior  enquiries,  and  that  it  was  necessary  in 
the  first  instance  to  make  a  clear  stage  for  the. 
five  imprisoned  spinners,aiid  let  them  fighttheir. 
own  battle  at  the  bar  of  this  country.  It  was 
no  ordinary  case  this— no  common  crime — i 
had  it  been  crime — it  involved  questions,  in- 
terests, consequences,,. of  the  highest  national 
rmpnrlance.  I  behold  an  oppressed,  injured, 
infuriated  slave-population,  struggling,  for  their 
very  existence — driven  to  the  brink  of  starva- 
tion— obliged  at  the  best  of  times  to  eke  out 
their  wretched  livelihood  by  the  unnatural  sala 
of  the  labour  of  ther  wives  arid  little  children 
— rand  after  all  tantalised  and  mocked  like 
Sampson  of  old,  shorn  of  their  strength  and 
s ighjless,  first  made  to  grind  in  the  mill  and 
then  brought  out  for  the  sport  and  derision  of 
their  Philistine  oppressors.  I  forbear  to  follow 
this  prophetic  illustration  to  its  close,  and  yet 


the  proud  and  haughty  men  who  hold'  their 
weaker  brethren  in  bondage,  ought  not  to  go 
unwarned.  I  tell  them  that  so  surely  as  they 
persist  in  their  present  course,  so  surely  will 
the  gorgeous  temple  of  their  Mammon  deity 
be  lifted  from  its  base,  and  bury  them  in  one 
undistinguished  grave — Sampson  will  have  his 
strength  again,  though  but  for  a  moment,  and 
though  he  himself  should  perish  with  the  op. 
pressors,  he  is  commanded  to  destroy.  This 
was  the  state  of  Glasgow,  and  not  of  Gla?gow 
only.  Our  manufacturing  districts  in  general 
present  a  most  appalling  aspect  to  the  politician 
and  the  patriot.  A  more  artificial,  vicious,  and 
dangerous  state  of  society  never  existed — re- 
sulting from  the  same  cause — growing  gradu- 
ally worse  year  after  year — and  only  to  l»e  ame- 
liorated and  restored  to  something  like  health 
again  by  an  entire  change  of  principle  in  the 
regulation  of  our  social  economy.  We  all- did 
what  wo  could,to  bring  this  question  fairly  be- 
fore the  public,  though  in  advocating  their 
cause,  even  to  this  limited  extent,  we  were  our- 
selves aspersed  and  vilified  as-  companions  and 
abettors  ofincendiaries  and  assassins.  But  in 
the  face  of  the  foulest  calumnies  which  a  cor- 
rupt and  venal  press  vomited  upon  us,  we-have 
succeeded,  and  have  to-night  a  two-fold  satis- 
faction — a  two-fokl  triumph.  We  were  the 
means,  as  these  Gentlemen  hate  told  you,  of 
saving  your  brethren  from  the  ignominious 
death  to  which  they  were  to  be  devoted — and 
we  have  assisted  in  rescuing  the  character  of 
the  operative  population  of  the  eaipire  from  the 
still  more  ignominious  fate,  to  \vhich  this  trial 
was  expected  to  hand  them  over  for  ever.  On 
no  single  portion  of  my  public  career  do  I  re- 
flect with  more  satisfaction  thaa  on  this — the 
honor  of  being  associated  with  my  noble  friends 
Oastler  and  O'Connor,  in  this  struggle  of  the 
weak  against  the  strong — in  this  defence  of  the 
poor  oppressed  against  the  rich  oppressor.  At 
every  successive  step  I  took  in  the  vindication 
of  labor,,  assailed  in  the  persons  of  these  five 
victims — fresh,  light  broke  in  upon  my  putJi — 
and  now,  Sir,  in, this  room,,where  I  first  opened 
the  subject  to  an  astonished  and  incredulous 
multitude,  you  are  convinced  to  a  man,  not  on- 
ly that  I  was  right  in  doing  all  I  could  to 
bring  the  cause  of  lab;>r  before  the  country, .by 
assisting  these  men  in  obtaining  the  fairest 
trial  which,  under  existing  circumstances, 
could  be  got  for  them — but  that  the  association, 
whose  officers  they  were,  was  guiltless  of  the 
designs  and  objects  attributed  to  it,  and  that 
the  men  themselves,  independently  of  every 
other  consideration,  were  worthy  of  the  assis- 
tance and  the  sympathy  of  a  patriotic  public. 
Yes,  s  r,  they  are  here  to-night,  as  represented 
by  Campbell,  Cuthbertson,.  and  M'Nish,  and 
you  hail  them  as  men.  who,  after  being  thrown 
into  the  furnace  of  malignant  persecution,  have 
stood  the  fiery  test,  and  come  forth  unscathed 
— without  as  much  as  the  smell  of  burning 
wpon  their  vestments.  Innocent  and  much  in. 
iured  men_ !  Your  countrymen,  welcome  you 


already  m  anticipation  from  the  honorable  ex.* 
ile  to  which  you  have  been  condemned,  but  to 
which  you  shall  not  be  sent  unaccompanied 
by  the  villains  and  murderers,  who  would  faire 
make  you  the  scape-goats  of  their  own  infernal 
crimes.  Whilst  listening  with  you  to  the  dis- 
closures make  to  us  by  the  respectable  delega- 
tion from  the  tradcsof  Glasgow — men  of  whom 
you  have  mueh  reason  to  be  proud — I  have  not 
been  unmoved,,  though  I  have  forborne  to  ex- 
press my  feelings  by  any  outward  token  of 
emotion,  I  have  sat  abstracted,  and  in  deep 
meditation.  I  have  said- to  myself,  as  at  one 
time  the  blood  boiled  within  mevand  at  another 
pulsation  w  s  almost  suspended,  shall  all  thi9 
be,  and  shall  all  this  be  borne — shall  the  poor 
be  thus  visited,  and  shall  their  oppressors  go 
unpunished  1  Shall  the  most  industrious,  the 
most  virtuuus,and  the  most  patient,  race  of  meit 
in  tho  whole vvorldbethusdenounced, degraded, 
and  doomed  to  banishment  abroad,  to  death  at 
home,  whilst  their  idle,  selfish,  luxurious,  and 
tyrannical,  monster-masters  to  remain  untouch- 
ed by  man,  and  undamned  of  heaven.  It  is  so 
for  the  present,  but  so  it  cannot  be  much  longer. 
Tho  thing  is  winding  up  full  fast  enough.  Tell 
me  not  of  the  trash  and  trumpery  swept  to* 
gether  for  this  solemn  trial,  and  exhibited  at 
second  hand  in  the  House  of  Commons,  by  such 
political  night-men  as  deaths-head  and  bloody 
bones  O'Conncll.  Talk  not  to  me  of  rotten 
eggs  and  cabbage  stalks,  of  cats  and  chucky- 
stones,  of  tin  canisters  so  scientifically  filled,  so 
scientifically  thrown.  Tell  me  not  about  oatha 
by  the  dozen  about  men  like  cotton  spinners 
being  watched  here  and  seen  yonder.  All  this 
is  worse  than  trifling.  The  day  is  coming, 
Sir^whcn  all  these  fabrications  will  be  awful 
realities.  (Hear,  hear.)  When  the  scenes 
which  the  bungling  cotton  nn&ters  of  Glasgow 
have  turned  into  farce  will  be  performed  as 
solemn  tragedy.  These  hutched  up-conspira- 
cies  are  not  forgotten.  The  recollection  of 
these  survives,  and  the  moral  is  handed  down, 
to  children's  children.  In  your  own  neighbor. 
h<  od,  sir,  the  same  kind  of  game  has  been  crn. 
ployed,  some  once  or  twice  too  often.  The  box 
of  combustibles  which  never  exploded,  and  the 
poor  man  who  was  hanged  upon  a  policeman's- 
oath,  as  to  the  print  of  a  nail  in  his  shoe,  a 
large  reward  having  been  offered  as  in  the  case, 
of  Smith,  at  Glasgow.  These  awful  facts  are 
fresh  in  the  memory  here,  and  here  as  well  as- 
in  GJasgow  they  may  have  their  reward,  when 
the  day  of  retribution  comes,.and  it  seems  to. 
be  coming  apace;. other  weapons  will  be  used 
than  turnips  and  cabbages,  other  victims  will, 
be  required  than,  poor  men  like  Smith,,  whoso- 
death  lies,  not  at  the  door  of  the  associated  oper- 
atives, but  on  the  heads  of  the  guilty  Glasgow 
masters  and  the  Moloch  system  which  they 
continue  to  feed  on  the  life's  blood  of  their  fel- 
low creatures'.  What  madness  to  accelerata- 
that  day  of  doom!  It  seems  as  though  they  were 
resolved  to  hasten  it.  If  this  be  their  object,, 
they  cannot  more  effectually  accomplish  it  thaa, 


fry  enacting  the  tragedy  of  the  Glasgow  thea- 
tre, upon  every  stage  throughout  the  manufac- 
turing districts.  Fools  and  blind!  to  teach  the 
people  the  canister  trick,  arid  to  shew  them 
how  easily  yoar  fire-proof  mills  may  be  burnt 
to  ashes,  how  soon  your  fire-proof  bodies  may 
bo  brought  to  bite  the  dust  at  the  bidding  of  a 
bullet  brought  by  any  one  who  looks  like  a  cot- 
ton spinner !  Will  you  teach  them  to  laugh 
and  jest  at  your  blundering  and  botched  con- 
spiracies, and  at  the  same  time  sting  them  to 
madness  by  the  spectacle  of  their  brethren 
slaughtered  in  hecatombs  to  glut  your  ven- 
geance, until  they  are  determined  to  mete  out 
to  you,  the  wealthiest  and  the  proudest  of  you, 
the  same  measure  you  have  so  often  measured 
out  to  them.  These  scenes  at  Dorchester  and 
Glasgow  are  nerving  many  an  arm,  and  steel- 
ing many  a  heart  against  the  day  of  retribution. 
The  people  of  this  country  are  a  patient  peo- 
ple, but  patience  like  every  other  quality,  has 
its  limits.  It  has  been  stretched  too  far  alrea- 
dy, and  yet  the  rash  men  of  the  land  will  not 
take  the  warning.  The  Government  will  not 
pause  even  for  a  single  moment,  but  seems  re- 
solved to  plunge  the  country  into  all  the  hor- 
rors ef  anarchy  and  revolution.  And  because 
one  or  two  individuals  like  myself,  knowing 
what  is  at  Work,  and  foreseeing  the  evil  that 
must  come,  have  stepped  forth  from  the  retire- 
ment of  private  life,  with  no  other  end  in  view 
than  to  preserve  the  institutions  of  the  State,  by 
defending  the  cause  of  the  poor,  and  maintain- 
ing their  right  to  live  at  home  and  at  liberty, 
on  the  condition  of  laborious  industry,  they  are 
stigmatised  as  madmen  and  incendiaries,  and 
singled  out  as  proper  victims  for  the  vengeance 
of  our  inhuman  Government,  as  if  the  fact  of 
our  madness,  or  the  sacrifice  of  our  liberty  and 
life  would  at  all  alter  the  case  !  In  one  scene 
it  would  alter  it,  the  end  that  compth  would 
come  sooner  and  more  suddenly;  that  is  all. 
Let  the  renowned  fifty-two,  the  combination  of 
masters,  execute  the  menace  they  have  thrown 
out  and  do  the  job  for  Stephens,  or  let  the  re- 
spectable and  intelligent  Home  Secretary  sur- 
round me  with  spies,  and  informers,  and  men 
of  blood;  let  him  bring  me  to  the  bar  or  to  the 
block.  Here  are  my  limbs,  confine  them;  here 
is  my  head,  strike  it  from  nay  shoulders,  for  de- 
claring that  "the  laborer  is  worthy  of  his  hire'* 
— and  should  be  "first  partaker  of  the  fruits," — 
and  what  then?  Why,  as  with  the  holy  men 
of  old — who  spoke  those  words  from  God  him- 
self, so  with  the  weak  and  unworthy  man  who 
now  repeats  them,  it  would  be  found  that  the 
blood  of  the  martyrs  is  the  seed  of  the  church. 
Every  crimson  drop  that  spirited  from  the  head- 
less trunk  of  those,  who  now  preach  the  righte- 
ousness of  God  would  besprinkle  and  baptize 
ten  thousand  times  ten  thousand  British  spirits. 
Where  one  was  slain  a  myriad  would  rise  and 
march  forth  to  avenge  hSs  death.  Right  or 
wrong  as  it  may  be  deemed  by  others,  I  will 
discharge  my  duty  as  a  man  and  a  freeborn 
citizen  of  a  Christian  country.  Once  more  I 


tell  the  legislature  and  the  ministers  of  the 
Crown,  that  the  people  of  England  have  made 
up  their  minds  on  the  subject.  They  are  wea- 
ry of  asking,  praying,  uniting  and  suffering. 
They  cannot  suffer  much  more,  they  will  not 
ask  again,nor  is  it  likely  they  should  wait  much 
longer.  They  see  in  the  working  of  the  New 
Poor  Law,  and  of  the  present  agricultural  and 
manufacturing  systems,  that  everything  has 
been  calculated  to  effect  one  and  the  same  end 
— the  degradation  and  misery  of  the  whole  la- 
boring population,  and  that  has  been  accom- 
panied by  the  most  savage  torture  ever  devised? 
by  Devils,  or  inflicted  upon  man.  This  they 
will  not  endure.  They  may  be  slaves,  but  they 
will  not  be  enslaved.  They  are  already  begin- 
ning, and  I  think  very  properly  to  put  them- 
selves into  a  position  of  defence  in  this  neigh- 
borhood; and  it  is  no  secret,  unless  to  the  noble 
Lord,  they  are  providing  themselves  with  fire 
arms,  and  have  sworn,  each  man  for  himself,  to- 
die  a  thousand  deaths  rather  than  be  poor-law- 
ed,and  combination-lawed.  It  will  be  an  aw- 
ful day  when  Lord  John  Russell  declares  his 
determination  to  put  it  to  the  proof.  As  to  the 
combination  committee,  it  is  all  a  farce.  Of 
whom  is  it  composed.  I  need  not  say.  You 
know  one  of  them — himself  a  conspirator — 
one  of  the  renowned  Jifty-tioo .'  But  I  spare 
that' traitor  to  the  class  from  which  he  sprang, 
and  which  he  now  thinks  honorable  to  oppress 
and  pe/secute.  You  know  him  and  that  is 
enough.  Never  again  will  I  ask  you  to  peti- 
tion the  House  of  Commons.  You  have  had 
enough  of  that.  But  we  must  discharge  our 
duty  to  the  Glasgow  Trades,  who  have  sonoblj 
made  themselves  responsible  for  the  expenses 
incurred  by  the  defence  of  your  fellow  work- 
men. You  have  heard  this  appeal,  and  I  know 
you  will  respond  to  it  in  a  way  worthy  of  your- 
selves and  the  cause.  Would  to  God  that  the 
employers,  by  their  honorable  and  straight  for- 
ward conduct  to  their  men,  would  render  their 
appeals  unnecessary.  How  miserably  infatu- 
ated they  must  be,  not  to  perceive  the  ineffable 
happiness  they  would  enjoy,  and  the  blessing* 
their  riches  would  confer  upon  them  hy  living 
on  terms  of  peace  and  friendship  with  their 
work  people,  instead  of  living  as  at  present  in 
a  continued  state  of  strife  and  contention  with 
them.  How  much  better  would  it  be  for  good 
masters  and  good  men  to  unite  for  mutual  pro- 
tection, leaving  bad  masters  and  bad  men  to- 
endure  the  tortures  of  their  upbraiding  con- 
sciences and  to  suffer  the  penalty  of  their  dis- 
unions and  unnatural  warfares.  If  the  masters 
even  resolved  to  perish  in  their  present  ruinous 
and  deplorable  career-should  they  still  be  insen- 
sible to  the  dictates  of  reason—of  brotherly  love 
— and  of  Christian  charity — then  it  would  be 
the  bounden  duty  of  every  working  man  to. 
preserve  his  unions — to  defend  his  rights-— to. 
fight  for  his  liberty  and  his  life — to  resent  his, 
oppressors — and  to  prosecute  with  vigour  that 
moral  war  against  slavery  and  oppression  that 
would  terminate  in  a  bloodless  and  triumphant 


"victory.  Mr.  Stephens  concluded  amidst  loud  procure  a  remission  of  their  cruel  and  savage 
and  repeated  cheers.  sentence ;  and  to  support  their  wives  and  fami- 

Mr.  HIGGINS  moved  and  Mr.  TAYLOR  second-    lies," 

«d  the  following  resolution  which  was  agreed  Three  cheers  having  been  given  for  the  dele- 
to.  "That  this  meeting  after  hearing  the  excul-  gates',  three  for  Mr.  Stephens,  and  thanks  voted 
patory  evidence  adduced  by  the  Scottish  dele-  to  the  Chairman,  the  meeting  separated.  A 
gates,  acquit  the  five  Glasgow  Cotton  Spinners  very  handsome  collection  was  made  at  the  door 
of  eveiy  crime  laid  to  their  charge,  and  pledge  as  the  people  dispersed, 
themselves  to  do  every  thing  in  their  power  to 

-=*«*$>*=- 

THE  ADDRESS  OF  THE   RADICAL  ASSO-    man,  the  Whig  robs  us  as  'a  hypocritical   pick- 

CIATION  OF  ROCHDALE  TO  THE  RADI-    pocket.  We  therefore  make  a  solemn  vow  ef  in- 

CAL  REFORMERS  OF  GREAT  BRITAIN    dignation  against  such  acts,  and  such  men  as  per- 

AND  IRELAND.  petrate  th«?m ;  and  we  solemnly  declare  that  he 

BRETHREN,— It  is  become  a  maxim  founded  on    who  preaches  patience  is  an  enemy  to  the  people. 

reason  and  philosophy,  that  all  men,  descendants    We  say  wait  for  nothing,  but  "make  ready;"  '-and 

of  one  and  the  same  slock,  beings  of  one  and  the    n«  that  hath  no  sword  led  him  sell  his  garment 

same  nature,  possess,  or  rather  ought  to  possess,    and  buy  one' "Luke  xxn.  36,  Hear  that  ye  men  of 

the  same  equal  and  unequivocal  rights.     It  is  the    Birmingham  . 

opinion  of  your  brethren,  the  Democrats  of  Roch-  We  hold  that  taxation  and  legislation  otherwise 
dale,  that  whatever  constitution  or  law  is  com-  than  by  representation  of  the  great  body  of  the 
pacted  or  enacted  in  opposition  to  this  principle  people,  is  unjust  and  tyrannical,  and  that  resis- 
js  tyrannical  and  despotic,  and  that  it  can  neither  tance  to  oppression  is  our  natural  as  well  as  con- 
beeenie  sacred  by  time  nor  sanctified  by  custom,  stitutional  right;  that  therefore  resistance  to  the 
That  Ihe  only  institutions  that  cnn  be  formed  to  present  state  of  things,  whenever  practicable,  is 
contribute  to  the  happiness,  the  protection,  and  justifiable! 

mutual  benefit  of  the  millions,  must  be  enacted  Brethren,  we  are  convinced  that  a  House  of 
ou  the  principle  of  equal  rights  and  by  mutual  Commons  constituted  of  fundholders,  land-own- 
<:onsenr.  The  rights  of  man  are  founded  in  his  ers,  lords,  right  honourables,  knights,  barristers, 
nature  ;  he  is  endowed  with  faculties  that  give  bankers,  East  and  West  India  proprietors,  place- 
Jiirna  consciousness  of  his  equality  to  those  who  men,  monopolists,  and  a  host  of  titled  plunderers, 
-monopolise  and  usurp  those  rights,  It  is  only  as  the  present  House  is.  will  never  legislate  for 
while  he  continues  ignorant  of  his  position  in  so-  the  benefit  of  the  millions.  We  therefore  are  sure 
<-iety,  and  of  his  relation  to  it,  that  he  can  be  op-  that  petitioning  to  such  men  is  utterly  useless;  and 
pressed  wi  h  impunity.  That  we,  the  working  that  to  use  the  words  "honourable,"  "humbly  pe- 
men  of  this  nation,  are  oppressed,  tyrannised  over,  titioning,"  and  "humbly  praying."  is  to  use  the 
and  our  rights  monopolised,  is  too  trite  to  need  re-  language  ofslav.es,  and  riot  of  freemen.  Lord 
petition.  Then  how  long  shall  this  state  of  tilings  John  Russell  called  the  people  of  England  "rab- 
•exist?  How-  long  shall  Britain's  sons,  our  nation's  ble,"  when  the  income  extorted  from  their  labour 
boast,  suffer  themselves  to  be  trammelled  and  en-  amounted  to  eighty -two  millions  sterling.  Well 
slaved  by  those  unions  of  corruption?  We  had  might  the  apostate  insinuate  an  apology  for  the 
some  faint  hope  that  our  grievances  would  be  shameful  cost  of  foreign  embassies,  and  hint  that 
partially  redressed  even  by  a  Whig  administra-  the  pension  roll  was  almost  too  insignificant  for 
lion,  but  sinre  we  have  eecn  the  Ministerial  de-  legislative  notice,  when  the  Duke  of  Bedford 
ciaration,  made  by  their  mouthpiece,  John  Rus-  family  alone  has,  in  landed  grants  and  Ministeri- 
al!, against  any  further  extension  of  the  Suffrage,  al  emoluments,  /68,000  per  annum !  The  British 
— their  tyrannical  conduct  towards  our  brave  legislature  has  acted  as  if  the  people  had  no  rights. 


«nd  patriotic  brethren  in  Canada, — their  base  and 
inhuman  persecution  of  the  Dorchester  labour- 


Now, "the    people    have    rights;  but    kings    and 
princes  have  none-     The  people  neither  stand  in 


ers  and  the  Glasgow  Cotton  Spinners,  for  daring     need  of  charters  nor  precedents   to  prove   Iheir 


to  oppose  the  rapacious  capitalists,  and  demand- 
ing a  just  remuneration  for  their  labour:  when 
we  see  their  base  and  despotic  conduct  in  thrust- 
ing that-"Hell-bo-gotten"  law,  miscalled  the  Poor 


rights;  nor  of  professional  men  to  interpret  them: 
Those  are  born  with  every  man,  in  every  coun- 
try, and  exist  in  all  countries,  alike  the  despotic, 
as  well  as  the  free,  though  they  may  not  be  so 


Law  Amendment  Act  upon  us.  at  the  point  of  Ihe    easily  recoverable  in  all.     It  is  evident,  however, 


bayonet  (an  act  which  is  contrary  to  ail  constitu 
tional  law  or  justice  ;)  when  we  see  how  the  mo 
rion  of  John  Fielden,  Esq.,  that  brave  and  honest 
tdvocate  of  equal  rights  and  equal  laws,  was  met 


that  until  we  organise  ourselves  in  our  localities, 
every  town,  cUy,  and  borough  so  organised  as  to 
be  working  at  one  given  time,  asd  upon  one  giv- 
en question— say  Univei^al  Suffrage,  &c.— we 


by  the  Whigs,  Tories,  and  Malthusian  Sham  Ra-    shall  never  have  the  slightest  chance  of  gaining 
clicalsin  (he  House  of  Commons;  when  we  see    those  reforms  we  are  so  justly  entitled  to.     That 


these  and  other  tyrannical  acts,  such  as  the  send 
ing  the  military  to  coerce  the  people  of  Bradford, 
and  the  sending  of  the  the  London  police  and  oth- 
r-r  spies  to  watch  our  public  friends  in  these 
northern  districts. — we  say  t!iat  having  witnessed 


this. organization  may  be  carried  into  effect  we 
suggest  the  following  means: — That  there  shall 
be  an  association  formed,  io  be  called  the  Great 
Radical  Association  of  Great  Britain  and  Ireland, 
— that  every  association  in  every  city,  town,  or 


thrfse  aggression*  under  a  self-termed  "  liberal"  borough,  be  branches — tTiat  these  branches  be 
Government,  we  have  no  longer  the  least  confi-  united  into  districts — that  each  branch  send  a 
<ience  in  either  Tories  or  Whigs.  From  this  time  member  to  the  district  meeting,  which  shall  bo 
forward  we  deem  them  equally  the  enemies  of  appointed  to  be  held  at  certain  periods — that 
the  people,  differing  in  nothing  but  this,  that  th«se  district  meetings  shall  each  elect  a  member 
>vhile  the  Tory  robs  us  as  a  barefaced  highway-  as  the  district  member  ;  euch  district  members  to 


meet  at  certain  period's,  (te'be  agreed  upon  here-  have  clone,  what  could  they  have  done,  without 

after,)  at  the  expense  of  all  the  branches  of  the  the  valuable  assistance  of  our  "ma»y  friends. 

association,  t©  discuss  what  course  is  to  be  taken  TO  Dr.  John  Taylor,  of  the  New  Liberator,  we 

in  order  to  gain  our  political  rights.  are  indebted  tor  being  the  first  to  throw  down 


we  cannot  conclude  without  according  our  thanks  you  have  named—  to  the  Committees  who  have 

to    our  -respected   and    un  com  promised    friends,  so  ably  done  their  duty   in  this  great  national 

Messrs.  Feargus  O'Connor,  Bronterre,  John  Bell,  struggle  —  to  Mr.  Gemmil  and  the  Council  for 

Dr.  Taylor,  Beaumont,  and  the  Rev  J.  R.   Sie-  so  ably  carrying  through  the   proceedings  —  -to 

phens,  for  their  able   advocacy  and  unparalleled  each  and  all  of  our  supporters  the  Trades  (V>m- 

-exertions  in  the  cause  of  Justice  and  humanity.  mittee  of  Glasgow   pour  forth  their  heart-  felt 

(Slgned)  '  <hanknd  tinue  thcir  exer- 


THOS.  L1VESEY,  Treasurer,  , 

COMMITTEE.  This  is  indeed  an  eventful  era  —  never  were 

Wm.  Simpson,  Wm.  Rhodes,   Edward  Hanson,  there  plans  so  well  concected-schemesso  deep. 

James  Staridring,  Wm.  Bake,  Hugh  Carter,  Wai-  ly  laid  as  there  are  at  the  present  moment,  for 

ker  Kay,  James  Taylor,  Joseph  Taft.  the  destruction  of  our  liberties  —  the  total  anni. 

—  t^g£4—  hilation  of  the  rights  of  labour.     They  iiave 

'Trade?  Commiltee  to  the  Cotton  Spinners  of  trisd  their    ntm°9t   ™th  the  Poor  Cotton-spin- 

Glasgow  ners,  every   means  has  been    resorted  to  for  a 

To  the  Cotton  Spinners  of  Glasgow.       conviction  on  the  foul  crimes   libelled   against 

FELLOW-WORKMEN.—  In   reply   to   your  ad-  them,  but  they  have  failed,     In  the  mvesliga- 

-dress  presented  to  us,  for  our  exertions  in  be-  tion  which  is  to  take  place  with  unions  in  gen- 

'half  of  your  persecuted  brethren,  we  return  you  cral,  we  can  speak   for   Glasgow,  as  far  as  we 

•our  most  sincere  thanks.  are  concerned  ;    they   may   examine  as  far  as 

But  think  not  although  we  have  entered  the  ™7  may   and  find  nothing  wrong,  if  we  have 

field  and  unsheathed  the  sword  of  justice,  we  a  fair  trl  ll>  lf  the  same    plans  be  not  tried  to 

are  wielding  it  for  you  alone;  no,  when  we  be-  -co^ict  as  were  tried  with  the  Dinners,  winch, 

held  your  committee  dragged  from  their  happy  <-<*»  forbid,—  forbid  it  justice,  that  any  honor- 

homes  like   miscreant  villains,  we  saw  avari-  able  member  may  be  forced  to  protest  against 

cious  capitalists  stretching,forth  their  talons  of  any  w.tness,  as  was  done   in    Edinburgh,  by 

destruction—  we  saw  in  the   imprisonment  of  raising  his  hand  in  wild  extacy  to  heaven,  and 

your  committee  ruin  and  desolation  sweeping  saying  he  spake,  and  spake  advisedly  when  ho 

our  own  hearths—  we  saw,  if  we  allowed  greedy  f«d  »  certain  witness  is  a  perjured  villain;  but 

capitalists  to  float  thcir  banners  triumphant  in  ^  them  do  what  they  may  truth  will  conquer, 

one  case,  they  had  got  the  key  of  our  destruc-  J'J;flce    shal!  triumph       The    working   mans 

tion-that  soon,  very  soon,  would  famine   and  <»#  protection-Jus  only  covert  from  the  storm 

misery  howl  through  the  land  like  a  destroying  7hl*  only  8a»c^ary  from  the  tempest;  his  UN. 

angel.                                                -  ..Wll    ' 

If.  in  opposing  the  deep  laid  schemes  of  a  ty- 

.rant,  government,  we  have  had  an  arduous  -un.  In  towering  grandeur  to  embrace  the  skies. 

dcrtaking,  yet  we  have   been  steeled   for   the  Meet  every  storm,  meet  every  inquiry  —  stand- 

fight,  and  nerved  for   the  battle,  with  the  con-  jng  like  the  everlasting  rocks,  throwing  back 

*ciousues«  we  have  been  fighting  for  justice  —  the  vile  insinuations  thrown  against  it,  like  the 

struggling  for  mercy.     Yes,  when  public  opin-  surge  of  the  tempestuous  ocean;  let  the  demon 

ion  ran  high  against  us  —  when  a  base  hireling  tyrant  wage  his  unholy  war—  let  the  fawning 

press,  with  a  few  honourable  exceptions,Hvhich  parasite  bow  the  suppliant  knee—  let  the  trai- 

eha41  never  be  forgotten,  branded  us  as  defend-  tor  be  the  traitor  still.     Though    briber}',  per- 

ers  of  assassination  —  of  cold-blooded  murderers  jury,  and  villainy    do  their  utmost,  the   rights 

—  when  father,  mother,  wife,  and  brother  pled  of  labour    will  be   maintained  —  union    will  bs 

with    us  to  relinquish  the  attempt  —  and  when  victorious.     Let  wording  men   stand  to  their 

the  very  men  who  should  have  stood  by  us  in  order  and  demand  their  rights,  arid,  standing 

the  day^of  adversity—  the  hour  of  battle  —  when  by  them  still,  maintain  them.     BJ  cnlm,  firrr, 

they,  with  fiendish  malignity,  turned  heel  upon  determined,  resolute;  make  union  your  guiding 

us,  and  shouted  demagogues.that  consciousness  star,  justice  your  hchn,  peace  your  object,  and 

braved  every  foe,  every  obstacle.  you  shall  conquer. 

And  when  struggling  against  so  powerful  a  Union  walls  are  high  and  grand  — 

foe,  deep-rooted    prejudice    aed  all  its  cursed  Union  walls,  if  ably  maimed,  — 

concomitants,  what  wild  emotion?  fill  the  poui  Union  walls  are  made  to  stand 

to  see  gratitude  strewing  our  path  with  posies,  Against  the  strongest  foe. 

pouring   forth  its  balmy  sweets  to  cheer  us  on  We  are,  Fellow-workmen,  the  Trades1  Corn- 

to  victory.  mittee  of  Glaso-ow, 

But  Cotton-spinners  of  Glasgow,  thank  not  THOMAS  GILLESPIE,  Secretary, 

She  Trades'  Committee  alone,  what  would  they  March  8.,  1838, 
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